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ELYSIUM HOLIDAYS INDIA PRIVATE LIMITED
CIN : U55101TZ2010PTC016273
Balance Sheet as at March 31, 2024

' Amt in Thousands
Particulars As at As at
Notes
March 31, 2024 March 31, 2023
EQUITY AND UIABILITIES
Shareholders' Funds
Share Capital 100 100
Reserves and Surplus a (7,343) (7,154)
(7,243) (7,054) !
Non-current Liabilities
Long-term borrowings 5 6,52 15,778
6,521 15,778
Current Liabilities
Trade payables
Due to Micro and Small Enterprises 6
Other than Micro and Small Enterprises 2,500 169
Other current liabilities & Provisions 7 40 1,153
T 250 1322
TOTAL 1,818 10,046
ASSETS
Non-current Assets
Property Plant and Equipments and Intangible assets 8
property Plant and Equipments 1,652 2,067
Intangible assets - 0
Long-term Loans and Advances 11 - 1,506
1,652 3,574
Current Assets
Trade receivables 9 - 4,807
Cash and cash equivalents 10 4 339
Short-term Loans and Advances 11 163 1,325
Othe: Current Assets 12 - -
167 6,472
TOTAL 1,818 10,046
Corporate Information and Summary of Significant accounting 1&2
policies
Other Notes 19-30

The accompanying notes are an integral part of the financial statements

For and on behalf of the Board of Directors of
ELYSIUM HOL!DAYS INDIA PRIVATE LIMITED
CIN : U55101TZ2010PTC016273
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Shri Hari N H o Rantegh Siva Vittal Vidyaramesh

In terms of our report of even date

Partner Director Director

Membership No.: 240309 DIN : 0244945€ DIN : 02127241

Place : Bengaluru Place : Bengalury Place : Bengaluru

Date : 30th September 2024 Date : 30th September 2024 Date : 30th September 2024

UDIN : 24240309BKABW)1603



«SIUM HOLIDAYS INDIA PRIVATE LIMITED
CIN: U55101TZ2010PTC016273
Statement of Profit and Loss for the year ended March 31, 2024

Amt in Thousands

Particulars Notes Year Ended Year Ended
March 31, 2024 March 31, 2023
Income
Revenue from Operations 13 9 846
Other Income 14 556 )
Total Income (1) 556 9.846
Expenses
Employee benefits expenses 15 _ 1,417
Depreciation and Amortization expense 11 416 417
Finance Costs 16 250 128
Other Expenses 17 77 14,177
Total Expenses (I1) 744 16,140
Protit betore tax (I-11) (188) (6,293)
Tax expenses
- Current tax
- Previous Year Tax Adjustment - -
- Deferred Tax charge / (Credit) - (219)
- (219)
Profit /(Loss) for the year (188) (6,075)
Earnings (Loss) per equity Share: 18
Basic (0.02) (0.61)
Diluted (0.02) (0.61)
Corporate Information and Summary of Significant accounting policies 1&2
Other Notes 19-30
The accompanying notes are an integral part of the financial statements.
In terms of our report of even date For and on behalf of the Board of Directors of
For Gupta, Hari and Company ELYSIUM HOLIDAYS INDIA PRIVATE LIMITED

Chartered Accountants CIN : U55101TZ2010PTC016273
Firm Registration No. 0223765

e

Shri HariN H NN Ramesh Siva

Partner <l Director

Membership No.: 240309 DIN : 02449456

Place : Bengaluru Place : Bengaluru

Date : 30th September 2024 Date : 30th September 2024

UDIN : 24240309BKABWJ1603

e

Vittal Vidyaramesh
Director
DIN : 02127241

Place : Bengaluru
Date : 30th September 2024



259°T - - 259°T [4 (44 0s LE SES'T ~ YZ0TEO'TE W
890°C 0 0 £90°C 9¢ 8¢ 99 1174 906'T €Z0T'E0'TE W
320|149 31N
9T’y S9 Ss9 960‘v v6€E 296 €02 1S9 L88‘T PZO0TEO'TE IV
- - - - - syuaunsnipy
1474 0 T0v0 184 vzeve 79L'0 vo'9t 678'E SY6°'0LE 1eaA ayy Joy 3diey)
StL'E S9 S9 089°€ 69¢€ 196 L8T [A4) 91S‘T €ZOT'EO'TE WV
- - - - - - - syuawisn(py
LTIV 0 86€°0 1874 STEVT S6€°C L66°ST v TE6'69€ 1eaA ayy oy 3adieyd
8ZE'E v9 9 12 T4 3 TEO'SPE 878'8S6 8ES0LT €v9 Wil 2Z0T°'v0'10 W
uonezjyowy/uonepasdaq
€18°S S9 S9 8vL'S 96€ 686 €SC 889 w's vZOT'E0'TE WV
- - - - - - syuawsnipy/sjesodsiq
- - - - - - aseydund/suonippy
€18‘S S9 S9 8YL'S 96€ 686 €S¢C 889 e €ZOTEOTE WV
- - - - - - syuaunsnipy/sjesodsiq
- - - - - - aseyd4nd/suonippy
€18°S S9 S9 8YL'S TPLS6E 181°686 985°2St €€1°889 [aw4443 220T'v0'10WV
}20|g $5049/350D
sjesaydyiad saJnIxi4 sjuawdinb3
|eyoL sso19 0L asemuos 1e0L 13 Ja3ndwo) B aanjjuang Aauypen g ueid 22110 SOPIYSA siejndjued
s13ssy a|qidueju| $33ssy 2|qi8ue)

ST933V SqI3UEIU] PUE SJUSWAINDS PUE JUE|d AvJodoid 8

spuesnoyy ul jwy

©20Z ‘TE€ Y24EW PIPU? JeIA Y3 10 SJUSWAEIS |BIDUBUY O) SAION
€£T9T0D1d0OTOZZLTOTISSN : NID
Q311NN 31VAINd VIONI SAVAITOH WNISA13




FLYSIUM HOLIDAYS INDIA PRIVATE LIMITED
Notes to financial statements for the year

1

2

b) Use of estimates

ended March 31, 2024

Corporate information

ust 2010, as a Prvate Limited company under the

Limited was incorporated on 05 Aug
lony S A H S Collelege Post Coimbatore, IN

The Elysium Holidays India Private
in Shree Chinmayam, 152, Ramalingam Co

Companies Act 1956. Its registered office

41043 TN
summary of Significant accounting policies

a) Basis of Preparation of Financial Statements

dance with generally accepted accounting principles of
ts to comply in all material respects with the accounting
Companies (Accounts) Rules, 2014,
crual

Company have been prepared in accor

has prepared these financial statemen
3, read together with rule 7 of the
e financial statements have been prepared on an ac

have been prepared on a going concern basis

The financial statements of the
Incha (Indhan GAAP). The Company
standards notified under section 133 of the Companies 201
and the relevant prowisions of the Companies Act, 2013 (‘the Act’). Th
basis and under the historical cost convention. The accounts of the company

of financial statements are consistent with those of previous year

The accounting policies adopted in the preparation

March 24, 2021, amended Division | of Schedule 1l of the
g on or after April 1, 2021, The amendment encompasses
ted the requirements of amended Division | of

g these financial statements

Ministry of Corporate Affairs ("MCA") through a notification dated
Companies Act, 2013 and applicable for the reporting period beginnin
certain additional disclosure requirements. The Company has applied and incorpora
Schedule 111 of the Companies Act, 2013, to the extent applicable on it while preparin,

The financial statements are presented in Indian Rupees unless otherwise stated.

formity with Indian GAAP requires management to make estimates and

liabilities, revenues and expenses and disclosure of contingent liabilities
ptions used in the accompanying financial statements are based
as on the date of financial statements which in
from the estimates used in preparing the
ly in current and future

The preparation of financial statements in con
assumptions that affect the reported amount of assets,
on the date of the financial statements. The estimates and assum
upon management’s evaluation of the relevant facts and circumstances

management's opinion are prudent and reasonable. Actual results may differ
accompanying financial statements. Any revision to accounting estimates 1S recognized prospective

penods.

dwlm&d&ﬁam

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

i) It is expected to be realized in, or is intended for sale or consumption in, the company's normal operating cycle;

i) ttis held primarily for the purpose of being traded;

ui) It is expected to be realized within 12 months after the reportin|
iv) It is cash or cash equivalent unless it is restricted from being ex
the reporting date.

Operation cycle is considered of twelve months.

g date; or

changed or used to settle a liability for at least 12 months after




ELYSIUM HOLIDAYS INDIA PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2024

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

i) Itis expected to be settled in the company’s normal operating cycle;

ii) It is held primarily for the purpose of being traded;

iii) It is due to be settled within 12 months after the reporting date; or

iv) The company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting
date. Terms of a liability that could, at the option of the counterparty, results in its settlement by the issue of equity instruments

do not affect its classification.

Operation cycle is considered of twelve months.

d) Property Plant and Equipment’s and Intangible Assets

Property Plant & Equipment are stated at the cost of acquisition less accumulated depreciation. The cost of fixed assets includes
purchase price, freight, duties, taxes and any other incidental expenses directly attributable to bringing the asset to the working

condition for its intended use.

Intangible assets are recognized if it is probable that the future economic benefits that are attributable to the assets will flow to
the Company and cost of the assets can be measured reliably.

e) Depreciation
Leasehold Improvements are amortized over the period of useful life.

Depreciation on is provided on Straight line method over its economic useful lives, estimated by the management which are equal
to the useful lives prescribed under Schedule Il of the Companies Act, 2013:

Property Plant and Equipment Useful Lives
Plant & Machinery 15 Years
Furniture & Fixtures 10 Years
Tools & Spares 5 Years
Office Equipment 5 Years
Computer 3 Years
Software 5to 15 Years
Vehicles 10 Years
Mould & Dies 2to 5 Years

f) Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the asset’s net selling price and value in use. In assessing value in use, the
Company has measured its ‘value in use’ on the basis of cash flows of next five years projections, estimation based on current
prices.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life. A previously
recognised impairment loss is increased or reversed depending on changes in circumstances. However the carrying value after
reversal is not increased beyond the carrying value that would have prevailed by charging usual depreciation if there was no
impairment.




{ HOLIDAYS INDIA PRIVATE LIMITED
.0 financial statements for the year ende.

Aevenue Recognition

d March 31, 2024

Revenue Is recognized to the extent that It Is probable that the economic benefits will flow to the Company and the revenue can

be reliably measured.
Sale of Goods
Revenue from sale of goods Is recognised at the point of dispatch on transfer of all significant risks and rewards of ownership 1o

the buyer

Service Income
when the related services are rendered, 1t is stated net

service Income s recognised as per the terms of the contract with the customer,

of goods and services tax

Interest Income
Interest income is recognized on time proportion basis.

i) Foreign Currency Transactions

Initial recognition

ecorded in the reporting currency which is Indian Rupee, by applying to the foreign currency

Foreign currency transactions are ri
gn currency at the time of the transaction.

amount the exchange rate prevailing between the reporting currency and the forei

Conversion

ng rate. Non-monetary items which are carried in terms of historicz!
he exchange rate at the date of the transaction a2nd non-monetary
gn currency are reported using the exchange

Foreign currency monetary items are reported using the closi
cost denominated in a foreign currency are reported using tl
items which are carried at fair value or other similar valuation denominated in a foreij

rates that existed when the values were determined.

Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting monetary items of the Company 3t rates
different from those at which they were initially recorded during the year, or reported in previous financial statements, are
recognised as income or as expenses in the year in which they arise.

j) Retirement and Other Employee Benefits

Short term employee benefit

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee
ber‘neﬂts. Benefits such as salaries and wages, etc. and the expected cost of the bonus / ex-gratia are recognised in the period in
which the employee renders the related service.

Post-employ t employee benefits
Defined Contribution schemes

Compan ibuti
mss;;f J‘/s contributions to thg Provident Fund and Employee’s State Insurance Fund are charged to the Statement of Profit and
e year when the contributions to the respective funds are due.




ELYSIUM HOLIDAYS INDIA PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2024
Defined benefits plans

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of the gratuity benefit
scheme is calculated by estimating the amount of future benefit that employees have earned in return for their service in the
current and prior periods; that benefit is discounted to determine its present value, and the fair value of any plan assets is
deducted.

The present value of the obligation under such defined benefit plan is determined based on actuarial valuation, carried out by an
independent actuary at each Balance Sheet date, using the Projected Unit Credit Method, which recognizes each period of service
as giving rise to an additional unit of employee benefit entitlement and measures each unit separately to build up the final
obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for determining the
present value of the obligation under defined benefit plan are based on the market yields on Government Securities as at the
Balance Sheet date.
Actuarial gains and losses are recognized immediately in the Statement of Profit and Loss.
Other long term employee benefits
Company’s liabilities towards compensated absences to employees are accrued on the basis of valuations, as at the Balance Sheet
date, carried out by an independent actuary using --Projected Unit Credit Method. Actuarial gains and losses comprise experience
adjustments and the effects of changes in actuarial assumptions and are recognised immediately in the Statement of Profit and
Loss.

k) Leases
Assets taken under leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased

term, are classified as operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and
Loss on a straight-line basis over the lease term.

1) Taxation
Income-tax expense comprises current tax, deferred tax charge or credit.
Current tax

Provision for current tax is made for the tax liability payable on taxable income after considering tax allowances, deductions and
exemptions determined in accordance with the prevailing tax laws.

Deferred tax

Deferred tax liability or asset is recognized for timing differences between the profits/losses offered for income tax and
profits/losses as per the financial statements. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted at the Balance Sheet date.

Deferred tax asset is recognized only to the extent there is reasonable certainty that the assets can be realized in future; however,
where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax asset is recognized only if there
is a virtual certainty of realization of such asset. Deferred tax asset is reviewed as at each Balance Sheet date and written down or
written up to reflect the amount that is reasonably/virtually certain to be realized.




ELYSIUM HOLIDAYS INDIA PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2024
MAT

Minimum Alternative Tax (‘MAT’) under the provisions of the Income-tax Act, 1961 is recognised as current tax in the Statement
of Profit and Loss. The credit available under the Act in respect of MAT paid is recognised as an asset only when and to the extent
there is convincing evidence that the Company will pay normal income tax during the period for which the MAT credit can be
carried forward for set-off against the normal tax liability. MAT credit recognised as an asset is reviewed at each balance sheet
date and written down to the extent, the aforesaid convincing evidence no longer exists.

m) Borrowing Cost

Borrowing costs, including exchange differences arising from foreign currency borrowings to the extent that they are regarded as
an adjustment to interest costs, directly attributable to acquisition or construction of those fixed assets which necessarily take a
substantial period of time to get ready for their intended use are capitalized. Other borrowing costs are recognized as an expense.

n) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period.

Diluted earnings per share are calculated after adjusting effects of potential equity shares (PES). PES are those shares which will
convert into equity shares at a later stage. Profit / loss is adjusted by the expenses incurred on such PES. Adjusted profit/loss is
divided by the weighted average number of ordinary plus potential equity shares.

o) Provisions and Contingencies

A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to their present values and are determined based on management estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events and the existence of which
will be confirmed only by the occurrence or non-occurrence of future events not wholly within the control of the Company.

When there is an obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.




M

UM HOLIDAYS INDIA PRIVATE LIMITED

es to financial statements for the year ended March 31, 2024

3 share Capital

a. Information on Authorised, Issued, subscribed and fully paid-up shares

Amt in Thousands

Particulars As at
As at
Authorised shares e Lo Miarech 81, 2024 March 31, 2023
50,000 Equity Shares of Rs 10 each 500 500
Issued, subscribed and fully paid-up shares N
10,000 Equity Shares of Rs. 10 each fully paid up
100 100
e ] f;'loo 100
b. Information on shareholders
lum of Shareholder Relatlonship s 'A; at Morclh 31,2024 As at March 31, 2023
umber of shares Percentage (%
Equity shares of Rs. 10 each fully paid up ge (%) Number of shares |  Percentage (%)
RAMESH SIVA Director 6,000 60% 6,000
VITTAL VIDYARAMESH Director 4,000 40% 4‘000 :) ]]
]
10,000 100% 10,000 1]

¢. Terms /rights attached to equity shares

The Company has a single class of equity shares. Accordingly,
are entitled to receive dividend as Marchlared from time to time. The voting rights of an e
Company. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company in proportion to

held.

d. Reconciliation of the Shares

all equity shares rank equally with regard to dividends and share in the Company's residual assets. The equity shares
quity shareholder are in proportion to its share of the paid-up equity capital of the
the number of equity shares

Vs

Particulars
Shares outstanding at the beginning of the year 10,606 10,60,000
Shares issued during the year B -
Shares bought back during the year - R
Shares outstanding at the end of the year 10,000 10,00,000
e. Details of shareholders holding more than 5% shares of the
e F TP o S T AsatMarch 31,2024 As at March 31, 2023
| Number of shares Percentage (%) Number of shares | Percentage (%)
Equity shares of Rs. 10 each fully paid up
RAMESH SIVA 6,000 60% 6,000 1
VITTAL VIDYARAMESH 4,000 40% 4,000 0
10,000 100% 10,000 1
f. Details of shares held by promoters
As at March 31, 2024 X
No. of shares at the No. of shares at the 9% change during the |
|Promoter Name [« during the yea % of Total Shares [
beginning of the year hange during the year end of the year year
Equity shares of Rs. 10 each fully paid up
RAMESH SIVA 6,000 - 6,000 60% -
Total 6,000 - 6,000 60% -]
4 Reserves and Surplus
prary Asat Asat
£ » March 31, 2024 March 31, 2023
Surplus
Balance as at the beginning of the year (7,154) (1,079)
Add:- Net profit/(Net loss) for the current year (188) (6,075)
Balance as at the end of the year (7,343) (7,154)
5 Long-Term Loans and Borrowings
: As at As at
i March 31, 2024 March 31,2023
Secured borrowings
Term Loan 1 2,091 2,403
Loans & Advances from Directors 2,127 11,072
Loans & Advances from Related Parties 2,303 2,303
e 6,521 15,778
’.bv,_\ [3 U(ij,r!?’:.
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A HOLIDAYS INDIA PRIVATE LIMITED
(0 financial statements for the year ended March 31, 2024

Amt in Thousands

(rade Payables
Particulars As at Asat
March 31, 2024 March 31, 2023
Trade Payables *
- Due to Micro and Small Enterprises
- Other than Micro and Small Enterprises : )
2,500 169
7 2,500 169
Particulars As at Asat
March 31, 2024 March 31, 2023
Audit f
udit fees payable 40 120
Expenses Payable R 235
Provision for Income Tax R 67
Balance with Govt. authorities 731
40 1,153
8
(Refer Schedule separately attached)
9 Trade Receivables
Asat As at
Particulars
a March 31, 2024 March 31, 2023
Trade receivables outstanding for a period less than six months
Unsecured, considered good - 4,807
Trade receivables outstanding for a period exceeding six months
Unsecured, considered good - -
- 4,807
10 Cash and Cash Equivalents
ol As at As at
March 31, 2024 March 31, 2023
Balances with banks
- in current accounts with HDFC Bank Ltd 4 4
- in current accounts with Kotak Mahindra Bank 11
- in current accounts with State Bank of Travancore - 3
- in current accounts with Vijaya Bank - 2
Cash in hand - 320
4 339
11 Loans and Advances
-te - ; Long-term (Non-
Long-term (Non Shortsterm (Current) | "8 ( Short-term (Current)
Particulars current) current)
As at As at As at As at
March 31, 2024 March 31, 2024 March 31, 2023 March 31, 2023
Other loans and advances
Unsecured, considered good - - 1,506 1,325
Balance with Govt. authority - GST - 107 - -
Balance with Govt. authority - Income Tax - 56 - -
Total - 163 1,506 1,325
12 Other Assets
Non-current Current Non-current Current ]
Particulars Asat Asat Asat Asat 1
March 31, 2024 March 31, 2024 March 31, 2023 March 31,2023 |
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M HOLIDAYS INDIA PRIVATE LIMITED
ftesto financial statements for the year ended March 31, 2024

particulars Lot Year Ended Year Ended
March 31, 2024 March 31, 2023

Revenue from Operations

Sales of Services A 9846

Total . 9 ,846_]
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HOLIDAYS INDIA PRIVATE LIMITED
#10 financlal statements for the year ended March 31, 2024

14 Qtherlncome Amt in Thousands
Panking Year Ended  Year Ended
March 31, 2024 March 31, 2023
Interest income
Other non-operating income (net of expenses, directly attributable) 5-56
T sse|
15 Emplovee Benefit Expenses
\
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
Salary & Wages 178
Staff welfare 1,239
- 1,017 |
16 Einance Costs
Year Ended Year Ended
Particulars
Ay March 31, 2024 March 31, 2023
Bank Charges 47 1
Interest on Borrowings 203 128
250 )
17 Qther Expenses
Year Ended Year Ended
- " March 31, 2024 March 31, 2023
Audit fees 40 40
Advertisement and Sales Promotion 3,387
Cable TV Subscription - 400
Communication Expenses - 80S
Food and Beverages - 1,555
Guest expenses - 20
Housekeeping Expenses - 20
Miscellaneous Expenses - 5,367
Operational expenses 10 202
Office Maintenance 550
Printing and stationery - 320
Rates & Taxes 27 -
Power Fuel & Water 136
Repairs & Maintenance - 871.
Travelling and Conveyance - 506
IS S ——
77 R 14,177
18 Earnings pershare
bl Year Ended Year Ended
» March 31, 2024 March 31, 2023
Basic and diluted earnings per share -
Profit/(Loss) attributable to equity shareholders -188 -6,075
Weighted average number of equity shares 10,000 10,000
Basic and diluted earnings per share (0.02) - (‘0.6_!)
Face value per share 10 10




ELYSIUM HOLIDAYS INDIA PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2024
(Figures in Indian Rupees unless otherwise stated)

Amt in Thousands
19  Ratio Analysis and its element
Reason for variance (where the change in the
As at As at ratio is more than 25% as compared to the
Ratio | Numerator March 31, 2024 March 31,2023 |% change preceding yeor)
Current Ratio Current Assets Current Liabilities 0.07 4.90 98.66% No operations during the Financial year
Debt-Equity Ratio  Total Debt Shareholder’s Equity -0.90 -2.24 -59.75% No operations during the Financial year
Earnings for debt service = Debt service = T o -
Debt Se y Net proft sher l?xes * Interest & L“* N 0.00 -0.39 0.00% No operations during the Financial year
Coverage Ratio Non-cash operating Payments + Principal
expenses Repayments o
Return on Equity Net Profits after taxes-  Average
-1 . -15393.67% No operations during the Financial year
Ratio Preference Dividend Shareholder’s Equity 188 s pe
:‘;::‘W " ' Costofg sold Average Inventory - - 0.00% No operations during the Financial year
Trade Recehvable  Net credk sales = Gross Average Trade - 2.05 -100.00% No operations during the Financial year
Turnover Ratio credit sales - sales retum _Receivable
Net credit purchases =
Trade Payable Gross credit purchases - Average Trade - - 0.00% No operations during the Financial year
Turnover Ratio Payables
purchase return
; Working capital =
Net Capital Net sales = Total sales - Current assets — - 0.00 -100.00% No operations during the Financial year
Tumover Ratio sales return .
Current
Net Profit Ratio Net Profit Net sales =Total sales - -0.62 -100.00% No operations during the Financial year
- sales retumn
Capital Employed =
Return on Capital ~ Earnings before interest  Tangible Net Worth + . ) 0.00% No operations during the Financial year
Employed and taxes Total Debt + Deferred
Tax Liability
Return on Interest (Finance Income) Investment - - 0.00% No operations during the Financial year
Investment
20 Contingent liabilities
Parti As at As at
March 31, 2024 March 31, 2023
Claims against the company not acknowledged ) R
as debt
Guarantees = -
Other money for which the company is R .
contingently liable
Total N -
21 Commitments
articul Asat Asat
P March 31, 2024 March 31, 2023
d amount of to be
executed on capital account and not provided - -
for
Other commitments (specify nature)
Total - .




ELYSIUM HOLIDAYS INDIA PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2024

Amt in Thousands
22  Information pursuant to para 5(viii) of the General Instructions to the Statement of Profit and Loss

(b) Expenditure in foreign currency (on accrual basis):

As at As at
Particulars March 31, 2024 March 31, 2023

Technical Fees
Travelling Expenses
Training Expense
Repair & Maintenance
Total

1 Auditor remuneration

Year Ended Year Ended
Particulars March 31, 2024 March 31, 2023
Statutory Audit fees 40 40
For other matter
Total 40 40
* Exclusive of GST
2 Related party disclosures
i List of related parties
Name of the Party
|RAMESH SIVA Director
VITTAL VIDYARAMESH Director
[ Transactions with related parties:
Year Ended Year Ended
Party Nature of Transaction March 31, 2024 March 31,
. 2023
RAMESH SIVA Unsecured Loan taken from Directors 6,172 -
VITTAL VIDYARAMESH Unsecured Loan taken from Directors 2,773 -
Sarada Ganesh Unsecured Loan taken from Director Brother's Wife - -
iii.  Balance outstanding of related parties :
P Receivable/ Asat Asat
arty Payable 31-March-2024 31-March-2023
RAMESH SIVA Payable 2,127 8,299
VITTAL VIDYARAMESH Payable - 2,773
Sarada Ganesh Payable 2,303 2,303
3 Transfer pricing
The C y has da p system of e of information and documents as required by the transfer pricing legislation under sections 92-92F of
the Income-tax Act, 1961 (‘Act’). Since the law requires existence of such information and doc ion to be ¢

aneous in nature, the Company is in the process of
financial year and expects such records to be in
tional transactions are at arm’s length so that the
at of provision for taxation.

updating the documentation for the international transactions entered into with the associated enterprises during the
enstence latest before the due date for filing of return under the Act. The management is of the opinion that its interna!
aforesaud legislation will not have any impact on the financial statements, particularly on the amount of tax expense and th.

4 Segment Reporting

The Company carries on the business of Hotel and restaurant servici

es and other related services. Accordingly, in the opinion of management, there is only one segment as
envisaged by Accounting Standard 17 on “Segment Reporting”. Ther

efore, no disclosure on segment reporting is made.




ELYSIUM HOUDAYS INDIA PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2024

Amt in Thousands

There are no long term contracts including derivative contracts for which there were any material foreseeable losses other than disclosed.

In accordance with the Accounting Standard on Impairment of Assets, (AS - 28), the 1 has made of assets in use and considering the business
prospects related thereto, no provision is considered necessary on account of impairment of assets.

Other Statutory Information

The Company do not have any Benami property, where any proceeding has beeni or p 8 against the Comp for holding any Benami

property
The Company has not been declared as wilful defaulter by any bank or financial institutions or other lenders.

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the intermediary
shall

(3) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company

(Uttimate Beneficiaries); or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company have not received any fund from any (s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall:

(3) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficiaries) or

(b) prowide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

Based on the information avail with the C the C do not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956.

For and on behalf of the Board of Directors of
ELYSIUM HOLIDAYS INDIA PRIVATE LIMITED

CIN : U55101T22010PTC016273 m/
N

Vi aramesh
Director
Membership No.: 240309 DIN : 02449456 DIN : 02127241
Place : Bengalury Place : Be!
: Bengaluru Place : Bengaluru
Date - 30th September 2024 Date : 30th September 2024

UDIN - 242403098KABW)1603 Date : 30th September 2024
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