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independent Auditor's Re

To the Members of M/s. Grand Continent Hotels Private Limited

Report on the standalone Financial Statements
Dpinion

We have audited the accompanying Standalene financial statements of M/s. Grand Continent Hotels Private Limited
(“the Company™) which comprises the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss for the
year ended, the cash flow staternant and notes to the finan=ial siatements, including a summary of sig nificant accounting
policies and other explanatory information.

In our opinion and to the best of our infarmation and According to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so raquired and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022, and loss and its cash flaws for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities uncer those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements sastion of our repar. We are independznt of the Company in accordance with
the Code of Ethics issued by the Institute of Charterec Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements Lnder the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other sthical responsibiities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obiainad is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The Company's Board of Directars are responsible for the other information The other information comprises the
information included in the Board of Directar's report but doas not include the financial statements and our auditor's
report thereon. Our opinion on the financial stalements dose not cover the other information and we do not express any
form of assurance corclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the other information and in doing
so, consider whether the other |nformatien is materially inconsistent with the financial statement, or our knowledge
obtained in the audit or otherwiss appears to be matzrally misstated. |f, based on the work we have performed, we
conclude that there is a material misstatemant of this other information, we are required to report that fact,

We have nothing to repart in this regard. : ; &/



Responsibility of Management and those charged with governance for the Standalone Financial Statemants

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
("the Act”) with respect to the preparation of these standalone financial siatements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act This
responsibility also includes maintenance of adaquate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for sraver ting and detecting frauds and other iregularities; selection
and application of appropriate implementation and mainterance of accounting pelicies; making judgments and estimates
that are reasonable and prudent: and design, implementation and maintenance of adequate internal financial controls,

relevant to the preparation and presentation of the finzncial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or eror,

In preparing the financial statements, management is responsile for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do sc. Those Board of Directors are also responsible for oversaeing the company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance ascut whether the financizl statements as a whole are free from
material misstatement, whether due to faud or emor, and 1o issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of 2ssurance but is not a guarantes that 2n audit conducted in accordance with
SAs will always detect a matarial misstatement whan it exists, Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statemants.

As part of an audit in accordance with SAg, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also;

* ldentify and assess the risks of matarial misstetement of the financial statements, whether due to fraud or amor,
design and perform audit procedures responsive ‘o those risks, and oblain audit evidence that is sufficient and
appropriate to provide a basis for gur opinion. Tha risk of not detacting a material misstatement resulting from
fraud is higher than for one resulting from error, &s fraud may invoive collusion, forgery, intentional omissions,
misrepresentations, or the overrida of internal control

* Obtain an understanding of internal control relevant to the audit in orcer 1o design audit procedures that are

appropriate in the circumstances but not for the pursose of exprassing an opinion on the effectiveness of the
Company's internal contral.

* Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates and
related disclosures made by management

= Conclude an the appropriateness of managsment's use of the going concern basis of accounting and, based
on the audit evidenca oblained, whether a material uncertainty exists ralated to events or conditions that may
cast significant doubt on the Company's abllity to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our suditor's repor o the related disclosures in the
financial statements cr, if sueh disciosures ars nadequate, to modify cur opinion. Our conclusions are based
on the audit evidence obtaired up to the date of cur auditor's report. However, future events or conditions may
cause the Company to cease to continue as a daing concarn,

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements reprasent the underlying transactions and events in @ manner that
achieves fair presentation,
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Report on Other Legal and Regulatory Requiremeants

This report does not contain a statement on the matters spesified in paragraphs 3 and 4 of ‘The Companies (Auditor's
Report) Order, 2020 issued by the Ceniral Government of india in terms of sub-section {11) of Section 143 of the Act

as, in our opinion and according to the information ane exslanations given to us, the Order is not applicable in the case
of the Company,

As required by Section 143(3) of the Act, we report that:

a)

b}

)

d)

€)

g)

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those bocks.

The Balance Sheet and the Statemen: of Profit ard Laoss and the Cash flaw statement dealt with by this Report
are in agreement with the books of account.
In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of tha Companies {Accounts) Rules, 2014,
On the basis of the written representations raceived from the directors s on 31st March, 2022 taken on record
by the Board of Directors, none of the directors is disqualified as on 31&t March, 2022 from being appointed as
a director in terms of Section 164 (2) of the Act.
With reference to the nciification no. (3.5 R, 583(E) dated 13th June, 2017 reporting requirements on Internal
Financial Control will not be applicable to this comgany.
With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best of our information and according to
the explanations given to us:

i, The Company does not have any pending Iitigations which would impact its financial position.

ii.  The Company did not have any long-terr contracts including darivative contracts for which there were

any material foreseeable lossas.

lil.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company,

The provisions of Section 197 read with Schedule V to the Act are applicable only to Public Companies. Accordingly,
reporting under Section 197(16) of the Act is not applicasle to the Company.

For K Srirangarajan & Associates
Charterad Accountants

(Firm Registration No:

K Srirangarajan
Proprietor
M Mo: 026104

Flace: Bangalare
Date: 28-08-2022

UDIN: 22026104BDNGEC4497
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GHRAND CONTINENT HOTELS PRIVATE LIMITED
Old ne.z3, New no. 5y, Eldoms Boad, Alwarpet, Chennai, TN Sooorl [N

CIN: Ugsion TNIonPFICoR i

Balanes sheet as ol
Particulars Note No. 41 March zoz2 1 March zozi
I. | EQULTY AND LIABILITIES
Sharcholders' Funds
{a) Share Capital k] 1,01,00,000 1,001,100, 800
{b) Reserves and Surpins 4 (2,78,74,798) (2,B4.02,133)
&) Maney Regetved Against Share Wormnts - (1.77.74.798) - (802000
Noo-Current Liabilities
(4) Long-Term Borrowings 5 34,72,33.828 31.37,04.484
(1) Deferrad Tax Linbilities {Net) i - B4,78.486
() Ober Lagg-Term Linhilities 7 - 34,7233, 828 14,040, 008 323582978
Current Liabilities
{a) Trade Payables & A5.26,567 G3,07, 78
(b} (rther Current Liabilities 0 52,50, 506 a8 82948
() Short term provisions 0 40,000 8817400 40,000 1,32.40.026
Total 3:3,82,76,433 _3%,74,50,871
. | ASSETS
Mon-Current Assels
{n) Property plant and equipment and Intangible assels
(8} Property, Plunt and Equipment (7] 27.50,07.577 27,74,75:376
{b) Long-Term Loans and Advanees iz | 2.30,35.000 207032577 | L55,73.470 | 20,2647, 846
Current Assels
{a} Trode receivahles 13 19930049 1,45.20,500
() Cash and Cash Equivalents 4 42 18,179 10,955,547
() Short-Term Loans and Advanoss i5 1,570,628 1.50,66,875
(e} Dby Current Assets 1] 13,05 000 4,12.43,850 - 34783025
Tuotal 33.82,76,433 32,74,30,871
Contingent Liabilities and Commuifments ¥
Significant Accounting Policies
The Notes referrad to alove form an integm] part of the Fimninclal Stalement

As per our report of sven date sttached

for K Srirnngarajun & Associates 3 For and on belmlf of the Board of Directors =
Chartered Accountan | UOTELS PVT, LTD.
it P j\ﬁ;w ?&ﬂ*é} For GRAND CONTIENT ufﬁtw. Ly, ForGRAN e
r ! - T ﬁ.

rm n Shiva
ﬁw Mn ramesh Ramesh
Membership MNo: ozbiog DIN: ozia7241 DN 02440450
Flace; Bangalore Place: Bangaltire Plaoe: Bungalisre
Diate: 2g-0G-2022 Dimte: 2G-04-2022 Diate: 29-05-2022
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GRAND CONTINENT HOTELS PRIVATE LIMITED
kil w3, Now nog5i, Ebdams Road, Abwarpet, Channel, TN Gooof I8
CIN: LUgsmmTNaon " ITCofgion

Starement of Profit & Loss for the year ended

Particulars

Note Mo, 1t April 2o21 tolist April 2020 to
st March 2022 Jist March zozi
1| Revenue from Operations I a8 2,83 51157
11 {0ther Income i8 1574 41.06,599
I [ TOTAL REVENLIE (I + II) E,E_g..gl.lﬁj' o 6,47, Goh
IV{EXPFENSES
Enrploviee Benefit Expenses 19 1,08,30,662 56,66,153
Finanoe Costs a0 10753465 186,760,223
Depreciation and Amortization Expenses o1 a7.8z,640 50 2R h5a
Other Expenses az 2,48 85 67 1.5, L, 258
TOTAL EXPENSES 7,62,52,438 4,55.:35,285
V| Profit hefore Exceptional and Extraordinary Dvems and Tax (100- (1,7H,01,151) (1.68.87,580)
)
V1| Exceptional Items - -
Vi1 | Profit before Extraordinary Items and Tax (1,78, 61,0510 1,68, 87, 58g)
VI | Extrordinery Hems -
IX | Profit Before Tax (1,78,61,151) (1,68,87,589)
X | Tax Expense (By,78,.486) 56,602,117
Ll Thx - -
Deferred Tox {B4,78,486) 5b62,113
Prior Years Tax Changes - .
X1} Profit/(Loss} for the period from Continning Operations{1X-X)
(93,82,665) (225,409,702}
X1 Profitf( Loss) from Discontinuing Operations 2 th
XN Tax Expense of Diseontinuing Operntions - -
X1V Profit/ (Loss) from Discontinuing Operations (after tax)(XI1- . 2
AT
V| Peodit{Loss) for the Perjod{X1+XIV) {93,82,665) (225,49, 702)
XV1| Enrnings per Equity Share 23
-Baske f9.29) fz2.23)
<Drilustized (.20} (22.3%)

The Notes referred to above form an integral part of the Finonelal Staiement

As per our report of even date attochod

for K Srirnngarnjan & Associntes For and on behalf of the Board of DHrectors
Chartered Accountanty
W TN sty For GRAND CONTINENT HOTELSPVTL.LTD.  For GRAND G

W : XL:JW Director
K Srirangurajon Vittal Vidyaromesh Rumesh Shiva
Froprictor Director Director
Membership Noi o2ty DIN: p2i2724) PIN: 02449456
Place: Bangalone Pluce: Bangalore Ploce: Bangolore

Drabe: 2g-0-2023 Diinbes S0-0e B0NES

Drate: sg-0g- 2o




GRAND CONTINENT HOTELS PRIVATE LIMITED
Old a2y, New no.51, Eldums Rood, Alwarpet, Chennal, TN Soooi8 IN
CIN: Ussioi TR0 FTCo8 3100

Cosh Fiow Statenment for the vear ended

Particulars 15t April zoa1 to gist | ist April 2020 to 318t
March gozz Murch 2oz
Cash Flow from Operating activities:
Operating Profit before Working capital Changes (g3, B 6651 (2,2549.702]
Adhmsiments For:
Dregreciatin ERUNEFEES RESREEE 5rTH b5
Diefermed Tax (84,78, 486)) 86.62,013
Finanee ool 304,568,610 i, 80,710,023
Profit on sabe af foed assct . (135,5735)
Tenele & Other Recevnbles {1.02.90,828) [1,18,496,739)
Trade k Othor Povables | (sBoaemul  (s0.50376))
Cash Flow From Operating Activities 72,706,640 (Ba,56,405)
Cash Flow From Before Extraordinary ltems 72,706,640 (84,56,405)
Extra ordinary items: £
Net Cash Flow From Operating Activities(A) 72,760,640 (Ro.56.405)]
Cash Flow From Investing Activities:
Livestment in Fixed Asset including eapital work-in-progress [73.04,842) (1.80.58,242)
Sale of Fizad Asset - 42,00,000
| Net Caxh How From investing Activities (1) (73:14.842) G3.a8.58 942)
Cash Flow From Financing Activitics
Imcrense in equity Share Capital . 1, 0, D603 Y EREH
Amonints borrowed during the year 85.29.343 LA L
Repayment of Security Deposiis . (264,65, 768))
Interest on boan {3.04,68 f10) (1,86, 76.223)
Nel Cash From Finaneing Activities (C) 30,60, 733 324,406,777 |
Net Inereise) Decrease In Cash & Cash Equivalents (A+B+C) 30,202,532 {1,03,74,5060)
Opening Cash & Cash Egalvalents as at 15t April 11,55.647 1,15, 70,817
Clasing Cash and Cash Equivalents as ot yist March 42,18,179 11,095,647 |

Nite: This cash flow statement is prepared in indirect method, as set out in parn 185 of AS-3, companies {Accounting Standard) rules 2006

A per our report of even dite attached
erMmumﬂmlAmdm“
Charierad Accountionts

[CAD FREN; 0040675

For GRAHD CONTINERT HOTELS PVT.LTD,

w

K Srirangnrajan
Proprigiog

Membership No: oafinsg
Mawe: Bangalore

Diate; 24-09-2022

For and on behalf of the Board of Directors

r

dyaramesh
Dhrector
PN a3ia7aql THHN; 02449450
Place: Bangalomne Place: Bangalore
Dales 20-00-2023 Dite: 20-00-3033



GRAND CONTINENT HOTELS PRIVATE LIMITED
0ld no.23, New no.51, Eldams Road, Alwarpet, Chennai, TN 600018 IN
CIN: Ussioi TNaouPTCo8g100

Signinifaent Accounting Policies and Notes to the financial statement
1 Significant Accounting Polices

n)  Basis of Accounting

The financial statements are prepared under the historical cost convention, in accordance with the provisions of
the Companies Act, 2013 and the Companies (Accounting Standards) Rules, 2006 as adopted consistently by the
company. All income and expenditure having a material bearing on the financial statements are recognised on
actruil basts,

b}  Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires that the management mikes
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent
liahilities as at the date of financial statements and results of operations during the reporting period end. Although
these estimates are based on management's best knowledge of current events and actionns, actual results could
differ from these estimates,

¢}  Revenue Recognition

Revenue is recognized anly when risks and rewards incidental to ownership are transferred to the customer, it can
be reliably measured and it is reasonable to expect ultimate collection. Revenue from operations includes sale of
goods, services, and sales during trial run period, adjusted for discounts (net).

d)  Property, Plant and Equipment (PPE)

Property, Plant and Equipment assets are stated at cost less accumulated depreciation and impairment losses. The
cost of Property, Plant and Equipment assets comprises its purchase price and any other cost attributable to
bringing such assets to its working condition and intended use.

Borrowing costs directly attributable to acquisition of those assets which necessarily take a substantial period of
time to get ready for thelr fntended use are copitalised.

Advances paid towards the acquisition of Property, Plant and Equipment assets outstanding at each balance sheet
date and the cost of those assets not ready for their intended use before such date are disclosed as capital work-in-
progress, Expenditure directly relating to expansion is capitalised only if it increases the life or functionality of an
asset bevond its originnl standard of performance.

2]  Intagible Asscts
‘The Company does not have any intangible asset during the current year.
n Depreciation

Depreciation is provided on Straight Line Method (SLM) on a pro-rata basis from the date on which the asset is put
to use based on the estimated useful life of the asset and as per the Company Law, as delermined by the

nnageEment.

Estimated Useful
Class of asset Life
1 g 30
2 |Plant and Machinery 15
3 __|Electrical Installations 16
4 |Purniture and Fixtures 8
5 |Vehicles 8

 AORYINENT ROTELS PYT. LTD-
Eor GRAND CORTIN For GRAND COMYINENT HOTELS PVT.LTD

e
Director




GRAND CONTINENT HOTELS PRIVATE LIMITED
ol no.2g, New nogi, Eldams Rosd, Alwarpet, Chennal, TN foooif IN
CIN: UssionTNzon PFTCoB 00

smm:mmrnﬂdu{md]
gl Impairment of assets

ThmmpwmmmhhmdmmmmhhwhﬂmmmﬂmmmhImpnimilluu-w:h
hulhﬂmeﬂul.lhecmmruﬂnllummmbhummmtnlﬂmamhlfmdirmmﬂ:mﬂﬂulﬂﬂuwtmm
mw:mmnftlmMmmm%hm@hmhnum-m,mmm-mmm
mh.n:&mimmﬂzmmmﬁmhwmmiulhmmtm@Hrwhdhth Profit amd Loss
Acecunt. [f at the balunce ghest date there is an indicotion that if o previously nssessed impairment loss no longer exists, the
mnmhhmurﬁhmﬁeﬂvﬂmﬂﬁnamHrﬁﬂd-lthmmﬂeummﬂ.mbhﬂmamﬂmmnfdupmdmnd
histcrricnd oost.

h} Lenses

Lease where the lessor effoctively retaine substantially all the riaks nnd benefits of ownership of the beased ltem are classified as
np:ﬂliulnﬂ.ﬂpurnln;}amwmmummuhednnmhu-:PrnﬂlandlnuAmum.

i) Employee Benefits

(i) Short Term Employee benefits

All employees' benefits payable wholly within 12 months af rendertng service are clessified as short term employces’ benefits.
Benefits such as salaries, performance bonus and short term compensated nhsences ete. and the expected eist of bonus (ex-gratia
are recognised In the pertod in which the employee renders the related services.

Cii) Gentuity
The provisions of Payment of Gratuity act, 1972 is not applicabile o the company, as there are no eligible employees under the e,
Accordingly, noe provisions for gratuity payable is made.

i1 Incomeo taxes
(i) Corrent tax

Current tax is the nmount of income tax determined 1o be pn}mhl:lnmspnﬂnlhuhhinmm:mmmpmdundmlhumhm.
mmhmminﬁnmmﬁwr.hm&:mmmwhmmm

(it) Deferred tax
MmhMMthd;MhmiMaﬂdmmLmﬁmﬁmm
mﬂmmmmwemmmhmmmnh:onepm-hdurdmupnh]:ufh:ing
muudhﬁmmﬂmwmmmﬂmnimﬂmmmhmwmmy.Ih:::hl‘-:rmdl,nmhmnm
heen rocogn

XNT HOTELS PVT. LTD.

For GRAND CONTINENT HOTELS PVT. LTD. For GRAND L



CRAND CONTINENT HOTELS PRIVATE LIMITED
Old no.23, New no.51, Eldams Roasd, Alwarpet, Chennai, TN 6oood [N
CIN: Ussin TNzouFTCo8 300

k) Earnings Per Share

Basle carnlngs pﬂﬂummuhﬂlmdhmmﬂnﬁmurhﬁﬁx the period pttributable to equity share holders by
de;hdwnmhuﬂqﬂwmmmﬂuﬂn;mwm

I} Provisions and Contingencies

mmmuMMMhlprmluhhﬂiunuumzhuhmmmmwthm
nuﬂluwn!mmm-nulumﬁnﬂﬂnnﬁmﬂlnmh:mdthemufth:nﬂiﬁlﬂul.ﬂ.didmmﬁri eontingent
Hlmn'ilmd:\hhﬂthﬂ:hapmﬂhhnﬂlpﬂmurlmmumﬁnnlham.huiptuhhhrwmuu.mdmm
nutflow of resourees, Where there is o possible obligation or a present ohligation in respect of which the likelihood of
outflow af resources is resnote, i provision or disclosure is made.

mﬁmﬁmmmmmwmmwmmmﬂmmﬁmﬁmmh
cumtract excoed benefits expected 1o be recelved under it, are recognised when It is probable that an outflow of resources

cenniomic benefits will be required to settle o present obligation as 2 result of ohligating event, based an &
reliable estimate of such obligation.

e wgTELS VR M For GRAND
for GRAND LV e ffj/
e




GRAND CONTINENT HOTELS PRIVATE LIMITED
Nates o the finaneinl statements for the year ended 31 March 2oos
CIN: Ussioi TN o PFTCoR3 00

Shoare Holders Funds

Share cnpital st March o2z just March zoan
Nuimber Amirint (Rs. ) Number Amornt [ He)

Anthorised share capital
Equity shires of R o each 140,10,000 1,00, 00, D0 10, 10,000 4,00, 003, D3
L 100, ENERE 1,01, OH (I 108, 100, ERENH 1,0, VO
Issued, subseribed and fully paid up
Eguity shores of Ba o earch 10, 10, 5000 1,01, 0,000 10,10, 000 1,000 000, CRENER
Tuatal 1O 10, O B0, 04, 10, 10, vy 1,01, 00, 5400
() Reeonciliativn of share copital ____ Equity _ Exquiby .
Number Amount (Rs.} Mumber Amount (Rs.)
Bulance ot the beginning of the period 10,10, [0 1,00, 00,000 10,3053 1,00, DO
A - sl during the period - - 1CH R 1,00, 0601, 040
Balance af the end of the period 10, 10,000 1,01, 00, 000 10,10, 00 1,008,040, 00

(b Rights, preferences and restrictions attached to shiare
Thee Compuny has ondy one class of equity shares having & faco value of B 10 per share. Ench holber of equity share i entithed to one vite per shore,

(e} Sharcholders holding more than 5% of the shares

Number Fercentage (%) Mumber Pereentage (%)
Equlty shares of R0 each
Raimesh Shiva 958000 a4, 955 0.59, D00 4485
Vidya Ramesh 51,000 505% 51,000 505%
0,509,000 94.95% D50, 0440 04.95'%
(d} _Shares held by Promoter at the end of the year:
Name of the Promoter Mo of Shote 8% of Total Shires dirriuilhurrrlru
Eaqquity shares of Bs.00 cach
Ramesh Shiva 554,000 94.95% =
Vidya Ramsh 51,000 | 5.05% =
Total 1, 103, L300 1o B0 =
Reserves and surplos BT T R e
Surplus in Profit and loss aceonnt
Balanee at the begimming of the period (L8 2,008 40,57, 560
Adlid: Profits fos the period (B B6s) (22544, maz]
Falance at the end of the period —Gare®) _ GRienag
—GBzazes) (s

Yot
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GHRAND CONTINENT HOTELS PRIVATE LIMITED
Sotes tn the Riancial statements for the year ended 31 March 2oz
CIN Uggioi TNaoi i FTCofg100

Non Current Lisbilities

5 Long-Term Borrowings

Term bisans from Baonks & Financial Instituitions
Lowns and Advanee From Related Partios
Loans froem Direcioms.

her Loans and Advances

Total

& Deferred Tox Liabilities (Net)

Dhelierred tanes - Opening Balanoe

O tirming differensces of depreciation between Compaiies Act 2043
andd Dngmae Tox Act 1960

Liss: Dieferredl tan reversed during the vear

Toviml

7  Other Long-Term Linbilitics

Refundable Security Deposits
Total

B Trade payubles

Dues to micro and small caterpoises
Daew 1o sther ereditons

Total

g Other eurrent labilities

Other payahles:
Aceroe salnres oo beiidfita
Expenses pavable
Rt payalde
Statutory Liabilitics

—

Total

i Short term provisions

Dther Short Term Provisions
Auddis Fee payable

ot

For GRAND CO

ENT HOTELS BVT, LTD. For GRAND

:l-ua-m Fu-0g-oEi
b, 706,079 36767808
16, 50,218 150,218
08,650,235 6.56,55.577
Ae.63.292 96,30, 792
w
J1-0F-2O2 =022
B, 78486 286,373
= Sh. 0, 11h
(Bq,78,486]
A
qi-0H-T020 A1-DF-moEy
= Tk, 008
= Mook
-0 -20 Ji-03-2021
35,268,507 93.17.781
mm ﬂ.!z.ﬂ:l
1002 0mE A1-04-2021
15394587 f45,000
825,900 G660
13, 70,500 L3708, 500
1715010 200,245
EEgoliot ___ whisas
A1-07-BOIL 1-tig-soi
40,000 40,0080
0,000 40,000

ENT HOTELS PVT. LTD.
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sRAND CONTINENT HOTELS PRIVATE LIMITED
fotes to the financial statements for the year ended 31 March 2022

IN: UssioaTNzonPTCo83100

MNon Current Assels

PROPERTY,PLANT AND EQUIPMENT TANGIBLE ASSETS
Total
. Plant & Electrical Furniture and
al Vehi
i) Particulars Building Machinery I lations fatten chicles
Gross block
Balance as at 31 March zo21 27,56,00,867 7,01,328 1,652,000 13,609,671 75,80,661 28,55,13,527
Additions 52,506,241 14.57,269 2,8¢,082 311,350 - 73,14,842
DMsposals 2 £ % E g
Reclassification - - - = =
Balance as at 31 March 2022 28,09,56,108 21,58,507 451,982 16,81,021 75.80,661 29,28,28,360
iJAccumulated depreciation and
amortisation
Balance as at 31 March 2021 68,453,076 2.74.426 23,233 6,2g,226 2,68.190 Bo,38,151
Deprecintion charge 87,72.557 50,272 17,386 1,50,310 783,116 97,82,640
Reversal on disposal of assets - - = . >
Reclassification - - - = '
Balance as at 31 March zoz22 1,56,15,633 3.33.608 40,619 7,79,536 10,51,306 1,78,20,791
Nt block
Balance as at 31 March 2022 26,53,40,475 18,24,800 4,11,563 9,01,485 65,290,355 27,50,07,577
Balanece as at 31 March zom 26,88,56,791 4,26,002 1,498,767 740,445 73.13,471 27,74,75:376 |
Total of Tangible Assets 26,75,76,737
Intangible Assets .
OTE & For GRANG
jz}fﬁ” E AT L1,

INENT HOTELS PVT. LTD,
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GRAND CONTINENT HOTELS PRIVATE LIMITED

Notes to the financial statements for the yesr ended 31 March 202z
CIN: Ussion THeonPFTCadgioo

Non-Current Asscis

Non Carrent Loans and advances

Other bonms and odvances

Becurity deposits - Unsecured, consldered good
Loan Disbureement Recebvahle

Total

Troade receivables

Dutstanding for less than 6 months
- Unseeured Considered good
Cutstunding for more than & months
- Unsecured Considered good

Torinl

Cash and Cash Equivalents

Cash in hand
Balances with banks
- i current secotints
- in Bank Deposits

Totnl

Shiort-Term Loans and Advances

Unsecured considered good
= Advance o vendors
= Balances with mevenue authordties
= Tax paid in advance
- Short-Term Losans and Advonces

Total

Other Current Assets

Pre-pald expenses

Total

qi-0g-2022 F1-03-2021

2,20,25,000 LA, 35,000

137470
—2:30.35,900  5172.470
1 L= 1
LY 30,04% 145,200,503
1 1 20,
i = 1 |
26,68 Bol 9,009,720
1,08,852 55.515
14,40 4006 2,730,406
—i0 1195847
] 20323 1 i
4.55.130 1, T, DO
1,085,244 16, 70,832
595325 1,900,088
14634, 520 1,640, 20, 955
Lg720,038 19066875
b I=03=2021
13,05,000 =
13,05,000 :

3




GRAND CONTINENT HOTELS PRIVATE LIMITED
Notes to the Ainancial statements for the year ended 31 March 2023
CIN: Ussior TN zonPFICoB3100

Kevenue

17 Revenue from Operations

Sales of Services

Tatal

i Other income

Imterest income on fxed deposit
Other Non opemiing income
Balances no longer payahle
Profit on sale of fixed asset

Total

19 Employee henefit expense

Salaries and Wages including Bonus, incentives
Contributions to provident and other funds
Stall welfare expenses

Diréctors Remuneration

Total

20 Finance costs

Bank Charges

Interes! on Bormowings

Interest on delayed payment of Statutory dues
COTMSE Fee

Total

21 Depreciation and amortization expense

Depreciation of tangible & intangible assets (also refer note &)

Total
mﬁ?ﬂ_ﬂn.

x
&'}ﬂ’“"' T =
y COINENT HO

- GRAND (lj./
| o
b

15t April 2021 to 315t 15t April 2020 to Aust

March zo22 March 2033
5.83.87.714 2.Ba 511857
I——sﬂ“—a?'m 2,82,51,157
ist April 2021 to st st April 2020 ta Bist
Mareh 2nog March 2oz
- 1,08, 8712
3.573 B, 492
- 12, 0
= LI5.575
d- w
150 April 2021 to 318t 18t April 2020 to 31st
March 2022 Murch 2oz
07,0048 44,61,355
1,22, 5040 90,093
398,678 505,705
LT R it 163, 1008, 0

1,08,30,662 ﬂ.'ﬁf_']lﬁi
_-:h-,

ist April 2021 to 31st 15t April 2020 to g1t

March soz2 March 2021
153622 348,786
2,04,68,610 LB3.57.457
:!:Wa —
128,134 -

—R0003,465 __ 1,8676.225

15t April 2021 to 318t st April 2020 to 31t
Muorch zozz March 2021

G7.82,640 52,78,652

— 9782640 5278652

T HOTELS PVT.LTD.
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GRAND CONTINENT HOTELS PRIVATE LIMITED

Notes to the financial statements for the year ended 31 March 2022

CIN: UssiorTNzonPFTCof3100

th 15t April 2021 to Jast st April 2020 to Jist
Other expenses March zozz March 2021
Paymen! o Auditors 41,00 400,000

As Statutory Auditor 41,000 40,000
Advertising Expenses 24,250 =
Business Promotion Expenses 10,73,602 571,053
Commission paid 19,21,987 1258854
Communication Expenses B,56,435 9,784 68
Food and Bevernges 23,309,137 22,08,b60
Lease Rentals 47.50,000 22,00,000
Miscellaneous Expenses 459950 349,914
Office Maintenance 760,930 -
Printing and stationery 79380 202,265
Power,Fuel & Waler 6o, 77,782 3145752
Professional Fee Paid 22.44.324 G.08,.088
Rates and taxes {excloding taxes on inconme) 7.07,836 3.07.357
Repairs & Maintenance 14,15,235 10,51,407
Security Charges 90,864 5,600
Stipend to Trainees ¥ 508,544
Software Subscription Charges 570,151 180,800
Travelling and Conveyance 174,394 145,711
Uniform Washing and Laundry 12,08,415 7.7L7Th

Other Disclosures
a5t April zoz1 to 3ist st April 2020 to Jist

Earning per share March zozz March zoza
Nominal value of equity shares {Rx) 10 10
(a) Net Profit after tax , {93.82,665) (2,25.49.702)
(b Lnuic number of Equity shares of Bs 10 esch outstanding 10,310,000 10,10,000
during the year.
{c) Weighted avernge number of Equity shares of Rs, 10 each
it it iy the vy 10,110,000 103,100, D300
{d) Basic Earnings per share (Rs) (9.29) (22.33)

For GRAND CUNtinen HOTELS PYT.LTD.

T{HOTELS PVT. LD,
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GraxD CONTINENT HOTELS PRIVATE LIMITED
Nubes b the fnancial stutements for the vear ended 51 March 2oz
CIN: Usg i THeenPTCofgmn

Related party disclosures
(a) Parics where control exists inchodes:
Name of party Nature of relationship
Vittal Vidvaramesh Direcior
Ramesh S Direclor
Deepthd Shiva Ditectianr
Satahasivi Mirector's relathoe
Elysinm Holidoys Indis Pyt Lid Commain Direciar
(b} Summary of transactions with related parties:
M of Party Mature of iransactions -0 -3023 11-03-2031
Vil Vidvaramesh Director Remunerstion 00,000 £, D0
Elyinm Helidays tnudia P Lid Fapenss reimiursable 4772504 Bl 400
Ramaesh Siva Loan outstanding-Liakilsy 254, 11979 LITASA0
Vittal Vidymransesh Listn enststatackieyg-1iabikity 44447950 PR K
Sumbasham Loan mststaryding-Liabiliy A 1565218
Current Asseis : 7 H
. i Heriginn e e S s
Hatio 4:08 284 fg-to%
[Fotal Dby M7nia R 5704484
2. Diebi-equity ratis Shareholder’s Equiny (L7774 T08) (83.02.133)
{19.541 37,38 a7.74%
Eimh'bp_nvuhﬂr_ﬁz 4o stather
st " ot Service 347233408 513704484 e ales
Ralio 9.04 0.00]  691.06%
Profits after ¥ Y I T
4. Return on equity ratio Aan- . {1,0,8,466) (a1.17.283)
Bt 1G] -G 27h
Cost of goods sold OR ) 5
5 Inveniory Turnover Ratio Average TEveRiony = =
NA) 2 NA
et Creclit Gales aiafrngl  sBumag)
6. Trade receivables turmover ratio "‘w ml L2 Bn 0 LELASATE Highitr sales
Ratio 3.39] 2.33 46-32%
| Nt Croddit Purchises 3 X
7. Trade payahles turmmver ratho Avetapge Trade Payables = -
’ Rativ NA N NA
L
41 . F
e =l For GRAND CONTINENT HOTELS PV, LID, 0 GRAKD ¢ -
L@ ELSPVT Lo



ENER Nl
BT Higher sales
1BE50IET
T
KAl HA
Angbytical Batios
Currend Katin
mwmm.wmwmnuwmhma iaking Seesions rrgarding the sdvaseing of working cagital credi 1o ek s,
Curret Ritio = CuritAesels

Carrest Liabifim

Dbt - Eguity Ralio
Ihht-l-uﬁu-nﬁnm-wwulnmw.nniﬁumhmmhﬁuﬂ-uwamm
Dty - Equity Ratio =

Ibett Berviee Coverage Hatlo
Mﬁmmﬂhﬂhmmhﬁﬂnhm“w-ﬂm
[t Serviow Coverage Raths Harnimgs  grailohle  for

Bervice

h‘ﬁhnﬂm-mhﬁhdmh+ﬂn-ﬂmh¢qﬂ-&muaﬁa—lhhi Imteresn o idber udjustiments Tike lom m s ol
Flued sssets wic.

nﬂmh-hnimr“+hh¢pdlw
'hthdhllulu*u-mﬂﬂmdm;{h—]hﬂhmmr-udmuhﬁkh—dwmm

Heturn on Eguit (ROE)
ﬂ—-ﬂmihrulhmnutmmmhhmm-ﬂnm-hhmmdmnﬂrmhﬁ-&hmh_.uuwhum.u-hn
e e porcestnge ryknm geoerated m equity-holders. The ratio s compitnd g

Net Profits afber o -

Dividend (1f
Memurn o Loty (RO =
ANRrEE
Eaquiry

Inveniery Turnover Rathe
nmmmwmmm-mm.m ti roeals hemwe profizabelity of the emquelly-Soldens’ funds have besir wtilined e Clmmpramyy. 14 allec
mmmmmummmh:pmu ™
Cromil of peeds sohl DR
levetiiory Tormover fitho = o Ok
Aversgr lnventory
Average invesiory i (Opening + Clising halunes [ 3} g-f‘l;"r ;-'_/fl

Whan the informaticn aising and clostng balanees of imvesion s oot avallahle then e e ralonluted by ) TGS COF, Bl By clonting beslamon of Laventoey

—

For GRAND €

HOTELS PVT. LTD,




Tradi: receivables furnover ratio
It mensures the efficiency at which the firm is managing the recevable
Trade receivaliles turnover mtio = Nt Credil Sales
Average Aroonnis
Receivahls

Nt crodin sabes eonsist of groes eredit eales minus sales retomn. Trede receivables includes sundry debtors and bill's receivables.
Average tradke debtors = [ Openiag « Closing balance f 2)

When the information about credit sales, opening snd elosing balanees of trade debitars s not available then the mtio can be calculnted by dividing total ssles by clowing halinces of
tradho recetvables.

Trade puvahles turpover ratio
It indicates the number of times sundry creditors have been paid during a period. 1t is caleulated 1o judge the requirements of eash for payieg supdry creditors. 1t is caleulated by
dividing the net eredit purchnses by pverage ereditor.
Trade pavahles turnover ratio = Net rehnses
Averngs

Met eredit pairchases conubst of gross credit purchnses minos purchase reium.

When the information about credit purchases, opening and chosing balances of trade creditors is not mvailable then the mtio is caleulated by dividing tatal pirchases by the closing
balanece of trade creditors,

Met eapital turnover rutio
It indieates a company's effectivensss in wsing its working capital,
WMMWMMMHMQHHMLHwWthmHMM during the same period.
Net copital turnover ratio = Niet Sabes
Average Working Capital
Net Sales shall be ealeylated as totn] sales mimas sales returns,
Worlking capital shall be ealeulsted ns current assets minus current labilities.

Net profil ratio
Tt muaswres the relationahip between net profit and sales of the business.
Net Profit Ratio = Nt Profit
Net Sales
Net jeofit absall e uhter-tax.

For GXAND ﬂUﬁi-m;r'a F nUIELS PVT. LID.

Hﬂuhuhﬂhfﬂrﬂ.h&ntnjgv
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LELLEETN O G L ol (RCHCE
Retum on employed indicates the ability of » company's munagenient 1o generte returns for bath the debit hobders and the equity holders. Higher the ratin, more afficimthy
i the eapital being emplayed by the compasy to gencmte retums.

Capital Employed = Tangible et Worth + Total Debt + Deferred Tax Liobility

Return on ipvestment

ftetury oo investment (ROT) is n financind miio vsed to caloulate the benefit an mmmhmﬂmumm:mmhwmmmmmm
earned, The one of widdly nsed method is Time Weighted Rate of Return (TWRR) and ihe same should be followed to caloalnte ROL Tt adjusis the return for the timing of
investment cash fows and ils formala | method of calenlation is commondy available. However, the same is given below for quick reference:

{MV[T1) - MV{Ta} -

{M¥(Ta) + Sum Wi *
o

Heturn on imvestment =

whire,

T1 = End of time period

To = Begisnming of time period

t = Specifle date falling betwoen Ti and To

MV(T1) = Market Volue 2t Ta

MViTo} = Market Value a1 To

1) = Cash inflow, eash outflow on specific date

Wit} = Weight of the net cash flow (Le. either net inflow or net outfiow) on day 't ealealated ns [T1 = ] / T1
Compunies may provide ROT separately for ench axset class (e.g., equity, fived income, money morket, ete.).

Other Statutory Information

The Company does got have any Benami propenty, where any procooding has been initiated or pending against the Company for holding any Benami property under the Benami
Transsctions (Prohibition) Art, 1988 and rules made therenmder,

Thie Company has no balunee with uny companies struck off unier seetion 248 of Campanies Art, 2013 or seetion 560 of Comphnies Act, 1056,
MmmﬁuMMW|qﬁugunmkhﬁmuhHimmhwmnﬂcqu&mm

The company does 1wt linve any erypiocarrency imnsactions halanoes for the year ended 35 March 2023

The campany had not sdvanced funds in intermedinries for further idvancing beneficiary,

The eompany does not have any transactiong which & not recorded in the books of scoounts that has bess surrendered or disclosed as income during the yesr in the tax
nssesament wider the i tax Adf 1§8a(such as senrch or survey or any ather relevant provisions of the Income Tax Act, 1961,

For GRAND CONJIHENT HOTELS PAT. LTD.




=7 2} Prdvious year fignres have heen regrouped wherever necessary,

bt L

b) In the opinion of the manngement, current assets, loans and advaness hive s value ot les than what is stated in the avcounts if realized in the ordinany oowrse of busiiess.

€)  Trade Reecivables, Loans and Advances, Sandry Creditors ane subject to confirmathon) reconciliation.

Empact of COVID - 19
Thtﬂmnpnyhnmnﬁudthpnadhimmumymdrhu the pundemic relating to COVID — 1g i the preparation of these financial statements. Tn developing the
tusumptions relating 1o the possible future uncertainties in the global sconomic conditions becase of this pandemic, the Company has at the due of approval of thess financial
mmwmmﬂqmmmm.-mmmmmtw the carryimg emonit af these assets will be recovered. The impact of COVID-
mmﬂuﬂuﬁlﬂ:lummmdi&rﬂmwaﬂm:dunlkdﬂuﬂw of the financial statements.

Signatures to Notes to Financial statemenis 1-28

As per our repaort of evon dite attnched
for K Srirangarsjan & Associates For and on behalf of the Board of Direetors

Chartersd Aceountants
e For GRAND CQNINENT HOTELS PVI.LID.  For oRAND

K Srirangarajan Vittal Vidyaramesh Ramesh Shivae
Froprictor Direstar Director
Membership N oz6iog DIN: aapraq DIN: 2440456
Place: Bangalore Place: Bangalore Place: Bangnlore



