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Independent Auditor's Report

To the Members of
Grand Continent Hotels Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Grand Continent Hotels Private Limited
(‘the Company"), which comprises the standalone balance sheet as at 31 March 2024, the standalone
statement of profit and loss, standalone statement of cash flows for the year then ended on that date, and
notes 1o the standalone financial statements. including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the standaione financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act®) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024, its profit and its cash flows for
the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Audilor's Responsibilities
forthe Audit of the Standalone Financial Staterments section of our repont. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial statements

Other Information

The Company's Management and Board of Directors are responsibie for the preparation of the other
information. The other information comprises the information included in the Director's Report including
Annexures to Board's Report and Shareholder's Information, but does not include the standalone financial
statements and our auditors’ report thereon. The Company’s annual report is expected to be made available
to us after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowiedge obtained during the course of our audit or otherwise appears
to be materially misstated.
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If baged on our reading of the Company’s annual report. we concluds that there is a material misstatement of
this other information, we are required to communicate the matter to those charged with the governance and
take necessary actions, as applicable under the relevant laws and reguiations.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true ang fair
view of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing ang detecting
frauds and other irregularities, selection ang application of appropriate impiementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whather due to fraud or error.

In prepanng the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters relateg to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company orto cease
operations, or has no realistic alternative but to do so

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilitles for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 2
whole are free from matenal misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the standalone
financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit We also

. Identify and assess the risks of material misstatement of tha standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and ottain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control
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¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Acl. we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to standalone financial statements in place and the operating effectiveness of such
controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Boarg of directors.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncerainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disciosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However. future events or conditions may cause the Company ta cease to continue as
a going concern

»  Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all refationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matters

The standalone financial statements of the Company for the year ended 31 March 2023, were audited by
predecessor auditor whose report dated 30 September 2023, expressed an unmodified opinion on those
statements

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order) i1ssued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A"
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. (A} As required by section 143(3) of the Act. we report that'

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in paragraph
2(B)(f) below on reporting under Rule 11(g} of the Companies (Audit and Auditors) Rules, 2014.
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c)

e)

a)

The standalone Balance Sheet, the standalone Statement of Profit and Loss and the standalone
Statement of Cash Flows dealt with by this report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024,
from being appointed as a director in terms of Section 164(2) of the Act

The modifications relating to the maintenance of accounts and other matiers connected therewith
are as stated in the paragraph 2(A)(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014

With respect to the adequacy of the internal financial controls with reference to standalone
financial statement of the Company and the operating effecliveness of such controls, refer to our
separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion ang to the best of our information and
according to the explanations given to us:

a)

b)

c)

d)

e)

The Company does not have any pending litigations which would impact its financial position in
its standalone financial statements

The Company did not have any long-term contracts, including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education ang
Protection Fund by the Company.

i The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sourcss or kind of funds) by the Company to or in any other persons or entities, including
foreign entities ("Intermedianies”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall:

« directly or indirectly lend or invest in other persons or entities identified in any manner
whatscever (“Ultimate Beneficiaries”) by or on behalf of the Company or
e provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall
» directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
e provide any guarantee, security or the like to or on behalf of the Uitimate Baneficiares.

ii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (i) contain any material mis-statement.

According to the information and explanations given to us and based on the records of the
Company examined by us, there were no dividend declared or paid during the year by the
Company.
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fy The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable
from 01 April 2023. Based on our examination which included test checks, the Company has used
an accounting software for maintaining its books of account which has a feature of recording audit

trail (edit log) facility, however, the audit trail log is not operated throughout the year for all relevant
transactions recorded n the software.

(C) The Company is a private limited company. Therefore, the provisions of the section 197 read with
schedule V of the Act is not applicable to the Company.

For Bhuta Shah & CO LLP
Chantered Accountants
Firm Reg. No.: 101474W/W100100

"
Jay Jhaveri
Partner

Date' 31 May, 2024 . Membership No: 134864
Place: Mumbai UDIN: 24134864BKBNHZ6441
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Annexure — A to the Independent Auditor’s Report on the standalone financial statements of Grand
Continent Hotels Private Limited for the year ended 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date).

i (a) (A) The Company has maintained proper records showing full particulars. including quantitative

(c)

(e)

b)

details and situation of Property, Plant and Equipment.

(8) The Company does not have any intangible assets and hence, reponting for clause 1(a)(B) of

the Order is not applicable to the company

According to the information and explanation given to us and on the basis of our examination of the
records of the Company. the Company has a regular programme of physical verification of property,
plant and equipment by which all property, plant and equipment are verified in a phased manner. (n
accordance with this programme, certain property. plant and equipment were verified during the year.
In our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basts of our examination of the
records of the Company. the title deeds of immovable properties (other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in the favour of the
lessee) disclosed in the standalone financiai statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, Plant and Equipment,

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act. 1988 and
rules made thereunder.

According to the information and explanation given to us and records examined by us, the
management of the Company has conducted physical verification of its inventories at regular
intervals and in our opinion the coverage and procedure, of such verification by the management is
appropriate  As explained to us and on the basis of records examined by us, the value of
discrepancies noticed on physical verification by the management did not exceed 10% or more in
aggregate of each class of inventory.

Accorgding to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned working capitai limits in excess
of five crore rupees, in aggregate, from banks or financial institutions on the basis of the security of
current assets at any point of time during the year. Accordingly, clause 3(ii)(b) of the Order is not
applicable to the Company

i According to the information and explanations given to us and on the basis of our examination of the
records of the company, the Company has not made investments or given any guarantee or security, to
companies, firms, Limited Liability Partnerships and other parties The Company has granted unsecured
loans to companies, firms and other parties in respect of which the required information is as below.

(a)

A. Based on the audit procadures carried on by us and as per the information and explanations
given to us, the Company has not made investments or given any guarantee or security or loans
and advances in the nature of loans to subsidiary, joint ventures and associates.
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(o)

(c)

(d)

(€)

)

B. Based on the audit procedures carned on by us and as per the information and explanations
given to us. the Company has given loans to parties other than subsidiary, joint ventures and
associates. The Company has not provided any guarantee or security or advance in the nature
of loan, to parties other than subsidiary, joint ventures and associates.

. (Rs in lakhs)

[ Particulars Loans

| Aggregate amount during the year |
Firms 3 '

" Others 158.12

_.Balance outstandipg as at balance sheet date |
Firms 154.35 |
Othes - . sme ]

According to tnhe information and explanations given 1o us and based on the audit procedures
conducted by us, in our opinion investments made, and terms and conditions of all loans granted
during the year are prima facie, not prejudicial to the interest of the Company except for a loan of Rs
158.12 lakhs which is interest free.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in respect of the loans granted there is no stipulated schedule of repayment
of principal and payment of interest. Hence, we are unable to comment on the regularity of
repayment or receipts of principal or interest.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, since there is no stipulated schedule of repayment of principal and
payment of interest and therefore, we are not able to comment on amount overdue for more than
ninety days and reasonableness of the steps taken to recover the amount.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no loan or advance in the nature of loan granted which has fallen
due during the year, has been renewed or extended or fresh loans granted to settle the over dues
of existing loans given to the same parties. Hence, reporting under clause 3 {ili)(e) of the Order is
not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has granted loans {o parties which are repayable on demand,
details of which are given below.

|

- (Rs in lakhs)
All Promoters Related
- - | _Parties Parties
Aggregate amount of loans ‘
Repayable on demand (A)
Agreement does not specify any terms of period of | 158 12 168.12 -
__repayment (B) - S | S (N R
| Total (A+B) ) | 16812 | 158.12 .
| Percentage of loans to the total loans 100% | 100% -

v

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has in respect of loans and investments complied with provisions of Section 185
and 186 of the Companies Act, 2013. The Company has not given any guarantee and securities covered
under Section 185 and 186.
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vi

Vi

Thepompany has not accepted any deposits or amounts which are deemed to be deposits from the
public. Hence. reporting under clause 3(v) of the Order is not applicable

As informed to us, the maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Act for the line of business the Company operates. Hence,
reponting under Clause 3(vi) of the Order is not applicable to the Company

In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion amounts deducted / accrued in the books of account
in respect of undisputed statutory dues including Goods and Service Tax (‘GST'), Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues have
generally been regularly deposited by the company with the appropriate authonties except in case
of Provident Fund and TDS liabilities where we have observed slight delays.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of Goods and Service Tax,
Provident Fungd. Income tax, Employees State Insurance, Duty of Customs or Cess or cther statutory
dues were In arrears as at 31 March 2024 for a period of more than six months from the date they
became payable

(b} According to the information and explanations given to us and based on the records of the Company

vin

examined by us, there are no dues of Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax.
Cess and other material statutory dues which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company. the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account. In the tax assessments under the income Tax Act, 1961
as income during the year.

ix (2)According to information and explanations given to us and on the basis of examination of records of the

Company, the Company has not defaulted in repayment of any loans and borrowings or in the
payment of interest thereon to any lender

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(¢} According to information and explanations given to us and on the basis of examination of records of

the Company, term loans obtained during the year from banks or financial institution have been
applied for the purpose for which they were obtained.

(d) According to the information and explanations given to us and on an overall examination of the

balance sheet of the Company, we report that no funds raised on short-term basis have been used
for long-term purposes by the Company

(e) According to the information and explanations given to us and on an overall examination of the

standalone financial statements of the Company. we report that the Company does not have any
subsidiaries, associates or joint ventures. Hence reporting under clause 3(ix)(e) of the Order is not
applicable to the Company.

According to the information and explanations given to us and procedures performed by us, we repon
that the Company does not have any subsidiaries. asscciates or jont ventures. Hence reporting
under clause 3(ix)(f) of the Order is not applicable to the Company
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x (@) The (_:ompany has not raised any moneys by way of initial public offer or further public offer (including
debt instruments). Hence reporting under clause 3(x)(a) of the Orderis not applicable to the Company

(b) During the year the Company has made private placement of equity shares and the requirements of
section 42 and section 62 of the Companies Act have been complied with. According to information
and explanations given to us and on the basis of the examination of records of the Company, the
funds raised have been used for the purposes for which they were raised. The company has not made
any preferential allotment or private placement of convertible debentures.

xi (a)Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outhned in Standards on Auditing,

we report that no fraud by the Company or on the Company has been noticed or reported during the
course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the
Companies (Audit and Auditors) Rules, 2014 with the Central Government during the year and upto
the date of this repont.

(¢) According to the information ang explanations given to us, there are no whistleblower complaints
during the year.

xii. According to the information and explanations given to us, the Company is not a Nidhi Company Hence,
clause 3(xii) of the Order is not applicable

xii. In our opmion and according to the information and explanations given to us, the Company 18 in
compliance with Section 188 of the Companies Act, 2013 with respect to applicable transactions with
the related parties and the detalls of related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards. The Company is a private
limited company and hence provisions of Section 177 of the Act are not applicable.

xiv (a) Based on information and explanations provided to us and our audit procedures. in our opinion, the
Company is not required to have an interna! audit system as per provisions of the Companies Act
2013, and hence reporting under ctause 3(xiv)(a) of the Qrder is not applicable to the Company.

(b) In our opinion and based on our examination, the Company is not required to have an internal
auditor as per the provisions of Companies Act 2013. Hence reporting under clause 3(xiv)(b) of the
Order is not applicable to the Company.

xv. In our opinion ang according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its Directors or persons connected with its directors and
hence, provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi (@) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Hence. clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Hence, clause 3(xvi)(b} of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Hence, clause 3(xvi)(c) of the Order is not applicable.

(d) In our opinion and according to the information and explanations given to us, there is no core
investment company within the Group (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016). Hence, reporting under clause 3(xvi)(d) of the Order is not applicable.
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According to the information and explanations given to us angd on the basis of our examination of
records of the Company, the Company has not incurred cash losses during the financial year covered
by our audit and in the immediately preceding financial year no such cash loss has been reported.

There has been resignation of the statutory auditors during the year and we have taken into
consideration the concerns, issues or objections raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

xx (&) Provision under Section 135 of the Act is not applicable to the Company. Accordingly reporting under

(b)

Date:
Place

clause 3(xx)(a) is not applicable to the Company.

Provision under Section 135 of the Act is not applicable to the Company. Accordingly reporting under
clause 3({xx)(b) is not applicable to the Company.

For Bhuta Shah & CO LLP
Chartered Accountants
Firm Reg. No.: 101474W/W100100

Sy

Jay Jhaveri
Partner

315 May. 2024 Membership No: 134864
- Mumbai UDIN: 24134864BKBNHZ6441
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Annexure “B” to the Independent Auditors' report on the standalone financial statements

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirement's section of our
report to the Members of Grand Continent Hotels Private Limited of even date)

Report on the Internal Financial Controls under Gtause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

Opinion

We have audied the internal financial controls over financial reporting of Grand Continent Hotel Private
Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

In our opinion, and to the best of our information and according to the explanations given {o us, the company
has in all matenal aspects, an adequate internal financial controls with reference to the financial statements
and such internal financial controls were operating effectively as at 31 March 2024, based on the criteria for
internal financial controls over financial reporting established by the Company considering the essential
components of internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the fnstitute of Chanered Accountants of India.(the "Guidance Note")

Management and Board of Directors’ responsibllities for Internal Financial Controls

The Management and Board of Directors of the company are responsible for establishing and maintaining
internal financial controls based on the internal financial control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
Ingia (the “ICAI"), These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records. and the timely
preparation of reliable financial (nformation, as required under the Companies Act, 2013.

Auditors’ Responsibllity

Our responsibility 1s to express an opinion on the Company's internal financial controls over financial reporting
with reference to these standalone financials statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting (the
“Guidance Note") 1ssued by the Institute of Chartered Accountants of India (“ICAI") and the Standards on
Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and whether such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these financial statements and therr operating
effectiveness Our audit of internal financial controls over financial reporting with reference to these financial
statements included obtaining an understanding of such internal financial controls, assessing the nsk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed nisk.

The procedures selected depend on the auditor's judgement, including the assessment of the risks of matenal
misstatement of the standalone financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropnate to provide 2 basis for our
audit opinion on the Company’s internal financial controls system over financial reporting with reference to
these standalone financial statements.
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Meaning of Internal Financlal Controis with reference to these Standalone Financial Statements

A company’s (nternal financial controls over financial reporting with reference to these standaione financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company'’s internal financial controls with reference to financial statements
include those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail.
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
standalone financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls with reference to these standalone financial statements to future
peniods are subject to the risk that the internal financial controls over financial reporting with reference to these
standalone financial statements may become inadequate because of changes in conditions. or that the degree
of compliance with the policies or procedures may deteriorate.

For Bhuta Shah & CO LLP
Charlered Accountants
Firm Reg. No." 101474W/W100100

Jay Jhaverl
Partner

Date' 315 May, 2024 : Membership No: 134864
Place: Mumbai UDIN: 24134864BKBNHZ6441



Grand Continent Hotels Private Limited
Standalone Balance sheet as at 31 March 2024
(At amounts in INR Lakhs. unless othenwvise stated)

Particulars

Note No. 31 March 2024 31 March 2023
LEOUITY AND LIABILITIES
Sharcholders' Funds
Share capits :
R;:‘;:\Lﬁ'}l)‘: ol K 399.03 101.00
serves and surplus 4 2.524.15 (94.58)
2,923.18 6.42
Non-current liabilities
Lon]_&lem] bor.‘rO\.N.m.gs 3 3.008.21 3.424.79
Deferred tax liabilities (net) 6 184.83 -
3,193.04 3.424.79
Current Liabilities
Short term borrowings - 215.55 .
Trade pavables N 91.51 41.33
Other current liabtlities 9 302.36 151.86
Short term provisions 10 493 0.33
614.35 193.52
Total 6,730.57 3,624.73
ASSETS
Non-current asscts
Property plant and equipment
(1) Property, Plant and Equipment 1! 3.121.41 2.717.29
(1) Capital work-in-progress 487.39 38.36
Non-current investments 12 56.13 56.13
Other non-current assets 3 1.314.41 3G5.25
Lone-Term Loans and Advances 14 369.97 277.22
5,349.31 3,454.25
Current Assets
Trade receivables 13 238.55 93.55
Cash and Cash Equivalents 16 821.67 29.39
Inventories 17 10.55 -
Short-Term Loans and Advances 18 242.83 35.94
Other Current Assets 19 47.66 11.60
1,381.26 170.48
Total 6,730.57 3,624.73
Significant accounting policies 2

The accompanving notes 1 to 39 arc an integral part of these standalone financial statements.
As per our report of even date attaclied

For and on behalf of the Board of Directors
Grand Continent Hotels Private Limited

I'or Bhuta Shah & Co LLP
Chartered Accountants

nent Hotels Pyt L

Firm Registration No. 101474W » W100100

A

W -or Grand(Continent HUngt L.a

. S

Jay Jhaveri amesh Shiva
FPartner Managing Director
Membership No.: 134864 DEF‘.IMW}G
Place: Mumbai Place: Bangalore
Date: 31 Mayv 2024 : Date: 31 May 2024

T Ahanthakrishnan Veeraraghavan
Chief Financial officer
Place: Bangalore
Date: 31 May 2024

CIN:USSI01TN2011PTCO83 1By (3rand Conti

\l \c%“»

Vittal VidyaFMreG0”
Director

DIN: 02127241

Place: Bangalore

Date: 31 May 2024

L{ Tt . J ’\5"' Jan

Uma Jhavar
Company Secretary
Place: Bangalore
Date: 31 Mayv 2024



Grand Continent Hotels Private Limited
Standalone Statement of Profit & Loss for the vear ended 31 March 2024
(All amounts in INR Lakhs. unless otherwise stated)

Particulars Note No. 31 March 2024 31 March 2023
Income
Revenue from Operations 20 2.286.29 1.507.00
Other Income 21 28.69 24.55
Total Income 2,314.98 1,531.55
lxpenses
l'mplovee benefit expenses 22 360.82 241.61
Finance costs 23 352.63 352.61
Depreciation and amortization expenses 24 69.78 101.77
Other expenses 25 97293 651.40
T'otal expenses 1,756.16 1,347.39
Profit before tax 558.82 184.17
Tax Expense (21.82) -
Current fax - -
Deferred tax 6 (21.82) -
Profit for the year 580.64 184.17
Iarnings per Equity Share (face value Rs. 10 each) 26
-Basic (in Rupees) 26.27 18.23
-Diluted (in Rupees) 26.27 18.23
Significant accounting policies 2
The accompanying notes 1 ta 39 are an integral part of these standalone financial statements.
As per our report of even date attached
IFor Bhuta Shah & Co LLP For and on behalf of the Board of Directors T
Chartered Accountants Grand Continent Hotels Pr lhlte Limited Hr‘p e PUL L
Firm Registration No. 101474W / W100100 CIN: UiSIOlTNE%étTIé}KUW ad C . r\ni\\\ﬁ""\

1 tor Gra Idraom el of G13
/&5\)\9»:0‘“ \\ / Q&jﬂw

Jav Jhaveri Ram(sh S m Vittal \'i(}mmm(sh
Partner Managing Director Director
Membership No.: 134864 DIN: 02449456 Dl[N: 0;]272;!1
Place. Mumbai Place. Bangalore Place: Bangalore
1):\\: 31 Man 2024 Dale 31 May 2024 Date: 31 May 2024
r - “. R1ne oL
k_\ vib e
C. 3
Amdnthakrishnan Yeeraraghavan Uma Jhavar
Chief Financial officer Company Secrelary
Place: Bangalore Place: Bangalore

Date: 31 Mayv 2024 Date: 31 May 2024



GRAND CONTINENT HOTELS PRIVATE LIMITED
Statement of Cash Flow for the year ended 31st March 2024
(All amounts in INR Lakhs, unless otherwise stated)

Particutars

31 March 2024

31 March 2023

Cash flow from operating activities
Profit before tax

558.82 184.17
Adjustments for:
Depreciation 69.78 101.77
Interest Income (0.11) (0.35)
Finance Cost 352.63 351.36
Bad debts written off
Operating Profit Before Working Capital Changes 981.12 636.75
Adjustments for net changes in working capital :
(Increase) in other cutrent assets (36.06) B
(Increase) in trade receivables (165.01) (44.21)
(Decrease) in short term loans and advances (154.83) -
Decrease  (Incrcase) in invenlories (10.55) -
Increase in Other Curvent Liabilities 150.51 -
(Decrease)/Increase in Trade Payables 30.17 96.06
(Decrease)/Increase in Short term provisions 4.60
Net (Increase)/Decrease in Working Capital (161.17) 51.85
Cash generated from operating activities 819.95 688.60
Less: taxes paid (net of refund) (52.06) -
Net cash generated from operating activities (A) 767.89 688.60
Cash flow from investing activities :
Purchase of property plant and equipment (473.91) (68.99)
Addition of Capital Work in Progress (449.04) (38.36)
Interest Received 0.11 Q.55
Investments in partnership fuins - (204.96)
Seeurity Deposits given (949.16) -
Long term loans & advances (92.75) -
Net cash generated (used in) investing activities (B) (1,964.73) (311.76)
Cash flow from financing activities :
Interest & finance charges paid (352.63) (351.36)
Proceeds from issue of equity 298.03 -
Proceeds towards securitics prenium 2.244.76 -
Repayment of Long Term Bomowings (201.02) (38.27)
Net cash generated (used in) financing activities ( C) 1,989.14 (389.63)
Net increase in cash and cash equivalents (A) + (B) + (C) 792.28 (12.79N
Cash and cash equivalents at the beginning of the year 29.39 42.18
Cash & Cash Equivalent at the End of the period 821.67 29.39




GRAND CONTINENT HOTELS PRIVATIE LIMITED
Statement of Cash Flow for the year ended 31st March 2024
(Al amounts in INR Lakhs, unless otherwise stated)

Particulars 31 March 2024 31 March 2023

Cash and Cash Equivalents (Refer Note 18

Cash-in-Hand 240 19.49
Balances with banks - -
- in current accounts 817.006 7.80
- in Bank Deposils 2.21 2,10
821.67 29.39
Notes: ’

The Statement of cash flow has been prepared under the "Indirect Method" as set out in Accounting Standard (AS) - 3 "'Cash Flow Statements'

For Bhuta Shah & Co LLP FFor and on behalf of the Board of Directors
Chartered Accountants Grand Continent Hotels Private Limited _ i = v U e o
Firm Registration No. 101474 / W100100 CIN:US5101 TN2011PTC083100 ~or Ueren. Hotels Pvt.
- L © I (&
N\ e T Cor Grand\Cqntient Hotels PV L--: o ¥
¥e! 2
Jay Jhaveri antesh Shiva Vittal Vidyaramesh n"'eﬁfof
Partner Managing Director Director
NMembership No.:134864 DIN: 1)2449BH3d0‘ DIN: 02127241
Date: 31 May 2024 Place: Bangalore Place: Bangalore
Place: Mumbai Dalte: 31 May 2024 Date: 31 May 2024

N , N
\ . _:_y L} ik © [ leean t
AS "
A2y
L3 ;)/ Uma Jhavar

_Snanthakrishnan Veeraraghavan
Chief Financial officer Cowmpany Sceretary
Place: Bangalore Place: Bangalore
Date: 31 May 2024 Date: 31 May 2024



Grand Continent Hotels Private Limited
Notes forming part of the standalone financial statements
(All amounts in INR Lakhs. unless otherwise stated)

No. Particulars
I Background
Grand Continent Hotels Private Limited ("the Company™). incorporated on 11 November 2011 is a domestic company. and 1s domiciled in
Chennai. Tamil Nadu. India. The registered office of the Company 1s at Old No.23 New No.51 Eldams Road. Alwarpet. Chennai. Tamil Nadu,
India. 600018. The Company is in the business of hospitality (Owning and Development of Hotels).
2 Summary of Significant accounting policies

2.1 Basis of preparation of Standalonc Financial Statements
The standalone financial statements have been prepared in accordance with the generally accepted accounting principles in India (Indian
GAAP) under the historical cost convention on accrual basis. These standalone financial statements have been prepaved to comply i all
material respects with the Accounting Standards (AS) referred 1o in Sections 133 of the Companies Act 2013 (“the Act”), read with Rule 7 of
Companies (Accounts) Rules 20 14.
Functional and presentation currency: The standalone financials statements are presented in Indian Rupees (INR or Rs.), which is also the
company's functional currency.
The standalone financial statements of the Company have been prepared on a going concern basis and do not include any adjustments relating
to the recoverability and classification of recorded assets or to amounts and classification of liabilitics that may be necessary. if the Company is
unable to continue as a going concem.

2.2 Use of estimates:
The preparation of the {inancial statements in conformity with generally accepted accounting principles requires management to make
estinates and assumptions that affect the reported amounts of assets and labilities and disclosure of conlingent labilities at the date of the
financial statements and the reported amount of revenue and expenses. Although such estimates and assumptions arc made on reasonable and
prudent basis taking into account all available intonmation. actual results could differ from these estimates and assumptions and such
differences are recognized in the period in which the results are evystallized. Any revision to accounting gstimaies is recognized in the curent
and future periods.

2.3 Going concern:
These financial statements have been prepared on a going concern basis and do not include any adjustments relating (o the yecoverability and
clagsifications of carrying amount of assets or to the amounts and classification of liabilities that mav be necessary if the entity is unable to
continue as a going concem.

2.4 Current / non-current classification:

The Scheduly I to the Companies Act 2013 requires assets and liabilities 1o be classified as eithcr current or non-current.

An assel is classified as current when it satisfics any of the following criteria:
(1) it is expecied 10 be realised in. or is intended for sale or consumption in. the entity’s normal operating cvele:
(1) it is held primarily for the purpose of being traded.
() it is expected to be realised within twelve months afler the balance sheet date: or
(1v) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a lability for atleast twelve months afier
the balance sheet datc.
Al) other assets are classified as non-current.

-



Grand Continent Hotels Private T.imited
Notes forming part of the standalone financial statements
(All amounts in INR Lakhs, unless otherwise stated)

No. Particulars
A hability is classified as current when it satisfies any of the following eriteria:
(1) 1115 expected to be settled in. the entity’s nornal operating evele:
(11) it 1 held primanily for the pumpose of being traded:
(111) it 15 due 1o be settled within twelve months afier the balance sheet date: or
(tv)  the Company does not have an unconditional right to defer settlement of the lability for atleast twelve months after the balance
sheet date.
All other habilities are classified as non-current.
Operating Cycle :
All ﬂ&%(.fls and liabilitics have been classified as curent or non-current as per the Company’s normal operating cycle and other criteria sel oul in
the revised Schedule I to the Act. Based on the nature of activities of the Company. the Company has ascertained its operating cyvele as 12
months for the purpose of current and non-curvent classification of assets and labilitics.
2.5 Statement of cash flow
Cash flows are reported using the indirect method. whereby profit/ (loss) betore tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating. investing and financing activitics of
the Company arc segregated based on the available information.
2.6 Revenue Recognition:
Revenme from operations
Sale of Services:
Revenue is recognised upon tendering of the service. provided pervasive evidence of an arrangement exists. ariff # rates are fixed
or are determinable and collectability is reasonably certain. Revenue comprises sale of rooms. food and beverages and allied
services relating to hotel operations. including management and operating fees. Rebates and discounts granted to customers are
reduced Irom revenue.
Other Incomi
Interest income
Interest income 15 recognised using the time proportion method. based on the amount outstanding and the underlying interest rates.
Otlers
Other income is recognized once there is no insignificant uncertainity regarding the amount of the consideration that will be
denved.
2.7 Property plant and equipment

1l Tangible property plant and equipment:
Property plant and equipment owned and operated by the Company are reported at cost. less accumulated depreciation andqor
impairment Josses. if any. Cost includes its purchase price including non-refundable taxes or levies and any altributable costs of
bringing the asset to its working condition for its intended use.
Subsequent expenditure related to an item of tangible asset arve added to its book value only #f they increase the future benefits from
the existing asset beyond its previously assessed standard of performance.
Property. plant and equipment is eliminated from the standalone financial statements on disposal or when no further economic
benetit 1s expected from its use and digposal.
Gains or losses arising from disposal/retirement of property. plant and equipment are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of profit and Joss.



Grand Continent Hotels Private Limited
Notes forming part of the standalone financial statements
(All amounts in INR Lakbs. unless otherwise stated)

No.

2.7

2.8

2.9

2.10

Particulars

(1) Intangible assets:
Intangible assets comprise primarily of computer sofiware (including enterprise systems). Intangible

cosl and subsequent to recognition. intangible assets are stated a1 cost less accumulated amortisatio
losses. if anv.

assets are initially recorded at
n and accumulated impairment

(iil Depreciation :

Depreciation on property. planl and equipment is calculated on on a straight-line basis as per the useful lives preseribed under
Schedule O of the Companies Act. 2013 or as per the uscful lives estimated by the management except for leaschold improvements
which are depreciated over the term of lease.

d. Intangible assets namely computer software is amortised considering useful life of 5 vears.

Property plant and equipment

(i) Derecognition:
An item of property. plant and equipment is derecognised upon disposal or when no future economic benetits arc expected from its
use or disposal. Any gain or loss on derecognition of an item of property. plant and equipment is measured as the difference
between the net disposal proceeds and the caying amount of the item and is recognised in the standalone statement of profit or loss
in the vear the asset is devecognised.

Inventories Valuation :

(1 stares and operating swpplies:
Lower of cost and net realisable value. Cost is determined on first in first out basis and includes all applicable costs in bringing
goods to their present location and condition.
Net reahisable value is the estimaled contract price tn the ordinary course of business. less estimated costs of completion and
estimated costs necessary to complete the contract.

Investinents

On initial recognition. all investments are measured at cost. Cost comprises purchase price and directly attributable acquisition chavges such as
brokerage. fees and duties.
Investments that are readily realizable and intended 1o be held for not more than one year from the date on which such tnvestments are made.

are classified as current investments. All other investments are classitied as long-term investments.

Current investments are carried in the standalone financial statements at lower of cost and fair value determined on an individual investment
basis.

Long-tern investments are caried at cost. However. provision (or diminution in value is made to recognize a decling other than temporary in
the value of the investments.

On disposal of an investment. the difference between its carvving amount and net disposal proceeds is charged 1o the Statement of profit and
loss.

Provision for diminution in value is made to recognise a decline other than temporary in the value of investments. No such provision has been
made during the year.

Leases
(i) Operating lease
Lease arrangements where the risks and rewards incidental to ovnership of an asset substantially vest with the lessor are recognised
as operating leases. Lease rentals under operating leases are recognised in the Statement of profit and loss as per the arrangement
with the lessor over the lease term.
(i) Finance fease

Assels taken on finance lease are capitalised at an amount equal to the fair value of the leased assets or the present value of
ts are deprectated over the lease tenure

minimum lease payments at the inception of the lease. whichever is lower. Such leased as
or the useful life. whichever is shorter. The lease payment is apportioned between the finance charges and reduction to principal.
i.c.. outstanding liability. The tinance charge is allocated to the periods over the lease tenure to produce a constant periodic rate of
interest on the remaining liability, The Company has taken no assets on finance lease.



Grand Continent Hotels Private Limited
Notes forming part of the standalone financial statements
(All amounts in INR Lakhs. unless otherwise stated)

No. Particulars
2.11 Cash and cash equivalents
Cash comprises of cash in hand. Fheques on hand nn(l. demand deposits with banks. Cash equivalents are short-term balances {(with an original
malunljy of three rTlOnth or chs. from !h.c date of aC(]uI.SllIOn). highly liquid investments that are readily convertible into known amounts of cash
and which are subject to insignificant risk of changes in value.
2.12 Earnings per share (EPS)
The Basic EPS is computed by dividing the net profit ¢ (loss) attributable to the equily sharcholders for the year by the weighled average
number of equity shares outstanding during the reporting period.
Diluted EPS is computed by dividing the net profit / (loss) as adjusted for dividend. interest and other charges to expense or income (nct off
any attributable taxes) relating to the dilutive potential equity shares by the weighted average number of equity and dilutive equity equivalent
shares outstanding during the year. except where the results would be anti-dilutive.
2.13 Employee Benefits
(i Short-term emplovee benefits
All employee benefits payable wholly within twelve months of rendering the service arc classified as short-ternn employee benefits.
These benefits include compensated absences for paid annual leave. The undiscounted amount of shor-term employee benefits
expected to be paid in exchange for the scrvices rendered by employees is charged during the vear to the Statement of profit and
loss.
(ii) Long-term employee benefits
The Company makes contributions. determined as a specilied percentage of employee salaries. in respect of qualifving emplovees
towards Provident Fund. which is a defined contribution plan. The Company has no obligations other than to make the specified
contributions. The contributions are charged to the Statement of profit and loss for the year. as applicable.
2.14 Taxes on income
(i) Current tax
Current tax 15 the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax
rates and the provisions of the Income Tax Act. 1961 and other applicable laws. The Company’s current tax is calculated using tax
rates that have been enacled or substantively enacted by the end of the reporting period.
The Company has opted for Section 115BAA of the Income Tax Act.1961 and accordingly has not considered NMAT Credit
available for the purpose of payiment of current taxes.
(i) Deferred tax
Defened tax is recognised on timing differences. being the differences between the taxable and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred lax 1s measured using the tax rates
and the tax laws enacted os substantively enacted as at the reporting date. Deferved tax habilities are recognised for all timing
differences. Defemed tax assets are recognised for timing difterences of items other than carty forward losses only to the extent that
virtual certainty supported by convineing evidence exists that sufticient future taxable income will be available against which these
can be realised. Deferred tax assets and liabilities are offscl if such items relate to taxes on income levied by the same goveming
tax laws and the Company has a legally enforceable right for such set ofl. Deferred tax assets are reviewed at each balance shect
date for their realisability.
2.15 Borrowing costs

Bormowing costs includes interest incurved in connection with the arrangement of bomrowings.



Grand Continent Hotels Private Limited
Notes forming part of the standalone financial statements
(A amounts 1n INR Lakhs, unless otherwise stated)

No.

Particulars

2.16 Impairment of Assets :

The Company assesscs at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists.
the Company estimates the recoverable amount of the asset. The recoverable amount s the greater of the net selling price and value in use. In
assessing value in use. the estimated future cash {lows are discounted to their present value based on an appropriate discount factor. It such
recoverable amount of the asset or the recoverable amount of the cash generating unit Lo which the asset belongs is less than ils carrying
amount. the carrving amount 1s reduced to its recoverable amount. The reduction is treated as an impatrment loss and is recognized in the
Profit and Loss Statement. If at the balance sheet date there 1s an indication (hat a previously assessed impairment loss no longer exists. the
recoverable amount is reassessed and the asset s reflected at the recoverable amount subject to a maximum of depreciable historical cost.

Provision, Contingent Liabilities and Contingent Assets:

Provisions are recognised when the Company has a present obligation as a result of past events. it is probable that an outflow of resources wil)
be required Lo settle the obligation in respect of which a reliable estimate can be made. Provisions (cxcluding retirement benefits) arc not
discounted to their present values and are determined based on the best estimate required to settle the obligations at the Balance Sheet date.
These are reviewed at cach Balance Sheet date and adjusted 1o reflect the current best estimates.

Contingent liabilities are not recognised in the standalone financial statements and arc disclosed in the notes forming part of the financial
statements,

Contingent assets are neither recognised nor disclosed in the standalone financial stateinents.



Grand Continent Hotels Private Limited

Notes to the standalone financial statements for the period ended 31 March 2024

(All amounts in INR Lakhs. unjess otherwise stated)

Note Particulars 31 March 2024 31 March 2023
Number Amount (Rs.) Number Amount (Rs.)
3 Share capital
Authorised share capital
Equity shares of Rs. 10 each 60.00.000 600.00 10.10.000 101.00
60.00,000 600.00 10.10,000 101.00
Issued, subscribed and fully paid up
Equity shares of Rs.10 cach 39.90.250 399.03 10.10.000 101.00
Total 39,90,250 399.03 10,10,000 101.00
(a) Reconciliation of share capital Equity Equity
Number Amount (Rs.) Number Amount (Rs.)
Balance at the beginning of the period 10.10.000 101.00 10.10.000 101.00
Add : Issued during the period 29.80.250 298.03 - -
Balance at the end of the period 39,90,250 399.03 10,10,000 101.00
(b) Rights, preferences and restrictions attached to share
The Company has only one class of equity shares having a face value of Rs. 10 per share. Each holder of equity share is entitled to one vote per
share.
In the cvent of liquidation of the Company. the holder of cquity shares will be entitled to receive remaining asscts of the Company after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
The Sharcholders have all other rights available to equity shareholders as per the provision of Companies Act. 2013 read logether with
Memorandum of Association and Articles of Association of the Company. as applicable.
The Company has declared Rs. Nil (31 March 2023 : Rs. Nil) dividend during the year.
(¢) Shareholders holding more than 5% of the shares
Number Percentage (%) Number Percentage (%)
Equity shares of Rs.10 each
Ramesh Shiva 21.00.000 52.63% 9.59.000 91.95%
Vidya Ramcsh 9.59.400 24.04% 51.000 5.05%
Negen Undiscovered Fund 210,000 7.77% - 0.00°q
33,69,400 84.44% 10,10,000 100.00%
(d) _Shares held by Promoter at the end of the vear:
- Percentage
v he P No of Shares as on % of Total Shares No of Shares as on change during the
Name of the Promoter 31t March 2024 °0 S 31st March 2024 & year ®
L
Equity shares of Rs.10 each
Ramesh Shiva 21.00,000 52.63% 9.59.000 119%
Vidya Ramesh 9.59.400 24.04% 51.000 1781
Total 30,59,400 76.67% 10,10,000 1900%
(e) There are no equity shares issued as bonus. shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the balance sheet date. Further there are no shares reserved for issue under options.
4 Reserves and surplus

31 March 2024 31 March 2023

Particulars

Securities premium account
Balance at the beginning of the vear - -

Add: Premium on equity shares 1ssucd during the year 2.244.76 -
Balance at the end of the year 2,244.76 -
Surplus in Profit and less account 77
Balance at the beginning of the period 5(2333) (,{;3.13)
Add: Profits for the period ’,06.6\5) _
Less: Deferred Tax expense of FY' 22-23% (,2_79.39 i
Balance at the end of the period . .58)
Total 2,524.15 _(94.58)

i 1 10d is ad againsl the ing reserves as the is considered 10 be not material.
* Deferred 1ax expense perlaining to prior period is adjusted against the opening rescrves as the amount is considered to E



Grand Continent Hotels Private Limited
Notes to the standalone financial statements for the period ended 31 March 2024
CAllamounts iy INR Lakhs. unless otherwise stated)

Note Particulars 31 March 2024

31 March 2023

S Long-term borrowings

Secured
Tenm loans from Banks & Financial [nstituitions
(refer note 5.1 below)

Unsecured

Loans and Advance From Related Parties
Loans from Directors

Other Loans and Advances

Total

3.008.21 2.487.12
- 25.00
- 464 .39
- 448.28
3,008.21 3,424.79

Note 5.1

Secured borrowings are secured by an exclusive charge on the current assets. properties of the Company and personal guarantee given by the directors of the

Company.
The borrowings carries average rates of nterest in the range of 10%q to 15%0 p.a. and are repayable on monthly installments.

6 Deferred tax liabilities (net)
Deferred taxes - Opening Balance

On timing differences of depreciation between Companies Act 2013 and Income Tax Act 1961 184.83
]ess: Deferred tax reversed during the year - -
Total 184.83 -
7 Short-Term Borrowings
Current maturities of long ferm borrowings 215.55 -
(refer note 5.1 above)
Total 215.55 -
8 ‘I'rade payables
Dues to micro and small enferprises - -
Ducs of creditors others than micro enferorises and small enterprises
-Related partv
« 91.51 41.33
-Others >,
Total 91.51 41.33
Note 8.1:

Disclosures required under Section 22 of the Micro. Small and Medium Enterprises Development Act. 2006

(i) The amount due to Micro and Small Enterprises as defined in the “The Micro. Small and Medium Enterprises Development Act. 20067 has been

determined fo the extent such partigs have been identified on the basis ol information coliccted by the Management.
(ii)The Disclosure relating Micro and Small Enterprises is given m nofe 28



Grand Continent Hotels Private Limited
Notes to the standalone financial statements for the period ended 31 March 2024
(All amounts in INR Lakhs, unless otherwise stated)

Note Particulars 31 March 2024 31 March 2023

Trade Payables Ageing Schedule

Outstanding for following periods from due date of payment as on 31 March 2024

Particul
Artienlars Les\s;:::m 1 1to2years 2to3 Years 2to3 Years More than 3 Years Total

1. MSME - - = % - -
2. Others 91,53,345.95 - - - - 91,53,345.95
3. Disputed Dues-MSME - - = - w =
4. Disputed Dues-Others - - = = - =

Total 91,53,345.95 - - - 91,53,345.95

Outstanding for following periods from due date of payment as on 31 March 2023
Particuls
artieutars Les;;Z:m 1 1to2years 2to3 Years 2to3 Years More than3 Years Total

1. MSME - - - w - -
2. Others 41,33,918.63 - - - - 41,33,918.63
3. Disputed Dues-MSME - - 5 & - -
4. Disputed Dues-Others - - = = @ -

Total 41,33,918.63 - - 41,33,918.63

9 Other current liabilities

Accrued salaries and benefits 20,62,109.84 19,41,610.53
Bank Overdraft - 9,28,856.24
Expenses payable 9,74,526.72 8.,81,660.44
Rent payable 74,65,805.00 31,43,500.00
Statutory Liabilities 97,33,198 96 82,88,352.30
Advance received from the customer 1,00,00,000.00 -

Total 3,02,35,640.52 1,51,83,979.52

10 Short term provisions

Other Short Term Provisions
Audit Fee payable 4,92,800.00 32,800.00

Total s 4,92,800.00 32,800.00
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Grand Continent Hotels Private Limited

Notes (o the standalone financial statements for the period ended 31 March 2024

(All amounts in INR Lakhs. unless otherwise stated)

- Parti S
St articulars 31 March 2024 31 March 2023
12 Non-Current Investments
Trade investment. unquoted
- Invcslmenl.s n firms 56.13 56.13
Grand Conlmeql Hotels -1 5113 5113
Grand Seven Hill Hotels 5.00 5.00
Total 56.13 56.13
Aggregate value of
Unqgolle(l i\nvcgmcnts 56.13 56.13
Provision for diminution in value of investment - -
13 Other non-current asscts _ _
Security deposits 1.314.41 365.25
1,314.41 365.25
14 Long term loans and advances
Capital advances 235.06 128.39
Loans and Advances to related parties 134.91 148.83
Total 369.97 _277.22
15 Trade receivables
Trade receivables (including unbilled revenue) i
- Unsecured Considered good 258.55 93.55
Total 258.55 93.55
Trade Receivables ageing schedule
Qutstanding for following periods from due date of payment as on 31 March 2024 |
— ) s the S - More than 3 .
Particulars Less than 6 6 months {-2vears 2-3years 2-3years ore than Total
months 1 vear . ' years _
1. Undisputed Trade reccivables - considered 258.53 - - - - - 258.55
aood
2. Undisputed Trade Receivables - considered - - - - - - -
doubtful
3. Disputed Trade Receivables - considered good - - - - - - _
4. Disputed Trade Receivables - considered - - - - - - .
doubtful
TOTAL 258.55 - - - - - 258.55




Grand Continent Hotels Private Limited
Notes to the standalone financial statements for the period ended 31 March 2024
(All amounts in INR Lakbs. unless otherwise stated)

Sr_ Particulars 31 March 2024 31 March 2023
Outstanding for following periods from due date of payment as on 31 March 2023

Particulars Less than 6 6 months - More tha
) 1-2years 2-3years 2-3years fore than 3 Total
- mounths 1 vear . ) yvears
1. Undisputed Trade receivables - considered 93.55 - - - - - 93.35
good
2. Undisputed Trade Receivables - considered - - - - - B N
doubtful
3. Disputed Trade Receivables - considered good - - - - - - -
4. Disputed Trade Receivables - considered - B - - . R R
doubtful
TOTAL 93.55 - - R R B 93.33
16 Cash and Cash Equivalents
Cash in hand 2.40 19.49
Balances with banks -
- 1n current accounts R17.06 7.80
- tn bank deposits 221 2.10
Total 821.67 29.39
17 Closing Stock
At lower of cost or net realisable valug - -
Stores and operating supplies 10.55 -
10.53 -
18  Short-Term Loans and Advances
Unsecured considered pood
- Advance to vendors 49.71 9.14
v naid i 52.06 26.80
- Tax paid mn advance
(provision {or tax: nil)
Loans and advances given 141.06 -
™ 242.83 35.94
Total
19 Other Current Assets
Pre-paid expenscs 47.66 11.60
7.66 11.60
Total E}




Grand Continent Hotels Private Limited
Notes to the standalone financial statements for the period ended 31 Maych 2024
(All amounts in INR Lakhs. unless otherwise stated)

Sr.

20 Revenue from Operations

Sale of services
Room revenue

Particulars

31 March 2024

31 March 2023

2.059.94 1.434.43
Food and soft beveraces 104.32 72.57
Other operating revenue
Management fees 122.03 -
Total 2,286.29 1,507.00
21 Other income
Interest income on fixed deposit 0.11 0.55
Other mcome 28.58 24.00
Total 28.69 24.55
22 Employee benefits expense
Salaries, wages and bonus 279.28 21585
Contributions to provident and other funds 5.43 1.47
Directors Remuneration 60.00 8.50
Staft welfare expenses 16.11 1579
Total 360.82 241.61
23 Finance costs
Interest on Borrowings 352.63 351 3‘57(:
Other finance charges - 1.23
Total 352.63 352.61
24 Depreciation and amortization expense
Depreciation of fangible assets (also refer note ') 69.78 101.77
Total 69.78 101.77




Grand Continent Hotels Private Limited
Notes to the s_mndalone financial statements for the period ended 31 March 2024
(All amounts in INR Lakhs. unless otherwise stated)

25

26

Other expenses

Payment to Auditors

As Statutory Auditor
Business promofion expenses
Lease Rentals

Other rentals

Communication expense
Commission expense
Unitorm washing and laundry
Housekeeping and room amenities expenses
Power. fuel and water

Food and beverages
Franchisee fees

Banquet hall charges
Insurance expense

Office maintenance

Printing and stationery
Payment gateway charges
Postage and courier
Professional fees

Rates and faxes

Repairs & maintenance
Security charges

Software subscription charges
Travelling and conveyance
Bank charges

News Paper and periodical expenses
TV recharge expenses
Signing fees expenses
Miscellaneous expenses

Total
LEarning per share

Nominal value of equity shares (Rs)
(a) Net Profit after tax

(b) Basic number of Equity shares of Rs. 10 each outstanding during the vear,

(c) Weighted average number of Equity shares of Rs. 10 each outstanding during the vear

(d) Basic Eamings per share (Rs)

The following reflects the loss and share data used m the basic and dtluted EPS computations:
Basic

Net profit for calculation of basic earnine per share
Weighted average number of equity shares in calculating basic eaming per share

Diluted
Net profit for calculation of diluted earming per share

Weighted average number of equity shares in calculating diluted saming per share

S

5.00 0.80
5.00 0.80
0.40 3.09
324.80 201.00
6.17 R
9.55 826
102.70 48.82
31.63 26.47
27.64 16.47
124.38 111.76
152.89 6815
84.45 76.59
8.55 511
0.14 (.26
4.80 4.26
1.41 -
14.16 3.06
2.71 7.40
30.59 26.91
18.70 14.39
5.86 411
1.48 8.13
223 2.53
0.59 0.36
7.04 5.67
2.83 R
2.23 7.80
972.93 651.40
10 10
581 184
22.09.946 10.10.000 .
22.09.946 10.10.000
26.27 18.23
581 184
22.09.946 10.10.000
26.27 18.23
581 184
22.09.946 10.10.000
26.27 18.23




GRAND CONTINENT HOTELS PRIVATE LIMITED
Standalone Balance Sheet as at 31 March 2024
(All amounts in INR Lakhs. unless otherwise stated)

No. Particulars 31 March 31 March
2024 2023
27 Contingent liabilities and commitments
Conungenl lhabilities 8.5 0 -
Commitments:-
Estimated amount of unexecuted contracts on capital account not provided for 83.56 -
28 Dues to Micro and Small enterprises
The Company has not received information from vendors regarding their status under the Micro. Small and Medium Enterprises
Development Act. 2006. (the "Act") and hence following has been reported as NIL.
Particulars 31 March 31 March
2024 2023
Principal and interest amount remaining unpaid - -
Interest due thereon remaining unpaid - -
Interest paid by the Company in terms of Section 16 of the Micro. Small and - -
Interest due and payable for the pertod of delay in making payment (swhich have - -
Interest accrued and remaiing unpaid - -
Interest remaining due and payable even in the succeeding years. until such date - -
when the interest dues as above are actually paid to the small enterprises
29  Transfer pricing
The provisions of “specified domestic transactions™ inserted by the Finance Act. 2012 are not applicable to the Company in the
current and previous financial vear. There are no transter pricing legislation which will have any impact on these financial
statements. particularly on amount of tax expense and that of provision for taxation.
30 Corporate social responsibility
The provisions of Section 135 of the Companies Act. 2013 in respect of Corporate Social Responsibility (CSR) are not applicable 1o
the Company.
31 Leases
Operating Lease: Company as lessee
The Company has taken buildings under operating lease. Building leases are generally cancellable after commited Jockin and are
renewable by mutual consent on mutually agreeable terms. The Company has given refundable interest free deposits in accordance
with the agreed terms.
The future minimum lease payments under such leases in aggregate is as tollows -
31 March 31 March
Particulars 2024 2023
(1) not later than one year 717.21 498.80
(ii) later than one year and not later than five years 3.554.76 2.691.97
(1ii) later than five years 5.089.97 5.284.45
Lease payments charged to Statement of profit and loss account for the year amounting to Rs. 324.80 Lakhs (31 March 2023: Rs.
201 Lakhs).
Notes:
(i) There are no other restrictions imposed by lease arrangements.

/ .



GRAND CONTINENT HOTELS PRIVATE LIMITED
Standalone Balance Sheet as at 31 March 2024
(Al amounts in INR Lakhs, unless otherwise stated)

32 Related party disclosure

B

Names

Disclosures as required by the Accounting Standard 18 "Related Party Disclosures” are given below:

List of Related Parties where transaction has taken place during the year:

a) Company which is a holding, subsidiary or an associate company of such company
The company do not have any holding or subsidiary company.

b) Key managerial personnel

Mr. Vittal Vidyaramesh

Mr. Ramesh Shiva

Mrs. Deepthi Shiva

Mr. Ananthakrishnan Veeraraghavan

¢y Company/LLP/Firm in which key managerial person are Directors and Partner
Grand Hotels & Resorts

Elysium Holidays India Private Limited

Grand Cloud LLP (India)

d) Firms in which the company excercises control or has significant influence
Grand Seven Hills Hotels
Grand Continent Hotels - 1

Transactions with related parties and the status of outstanding balance as on 31 March 2024:
Transactions during the year

31 March

31 March

. .y i N f Party
Nature of Transaction ame of Party 2024 2023
Director Remuneration Vittal Vidyaramesh 30.00 6.00
Ramesh Shiva 30.00 2.50
Short term loan repaid during the year
Ramesh Shiva 308.17 -
Vittal Vidyaramesh 221.07 238.69
Grand Seven Hills Hotels 11.28 -
Repayment of money collected on behalf of company
Grand Hotels & Resorts 43.86 -
Elysium Holidavs 21.97 9.70
Short term loan taken during the year
Grand Continent Hotels - 1 6.42 -
Grand Seven Hills Hotels - 149.51
Ramesh Shiva - 46.52
Excess of repavment over collection on behalf of company
Grand Hotels & Resorls - 7.34
Shares issued Ramesh Shiva 123.15 -
Vital Vidyaramesh 91.25 -
Securities premium on the shares issues
Ramesh Shiva 49.26 -
36.50 -

Vittal Vidyaramesh




GRAND CONTINENT HOTELS PRIVATE LIMITED

Standalone Balance Sheet as at 31 March 2024

(All amounts in INR Lakhs, unless otherwise stated)

-—

ii  Outstanding balance at the year end

Particulars Name of Party 31 March 31 March
2024 2023

1) Balance payable at the year-end:

Loan from related party Grand Continent Hotels - 1 6.472 -
Ramesh Shiva - 283.88
Vittal Vidvaramesh - 180.51

b) Balance receivable at the year-cnd :

Loan given to related party Ramesh Shiva 2430 -
Grand Continent Hotels - 1 - -
Vittal Vidyaramesh 40.56 -
Grand Seven Hills Hotels 160.78 149.51

Other Receivables Elysium Holidavs 25.00 3.03
Grand Hotels & Resorts 51.20 7.34

33 Disclosure pursuant to section 186 of the Companics Act, 2013

The details of loans. guarantees and investments under Section 186 of the Companies Act. 2013 read with the Companies (Meetings
of Board and its Powers) Rules. 2014 are as tollows :

Particulars i Tosi
l Opening Additions Deletions Closing
balance balance
31 March 2024
Investment in Shares
Grand Continent Hotels -1 51.13 - - 5113
Grand Seven Hill Hotels 5.00 - - 5.00
Total 56.13 - - 56.13

The details of loans. guarantees and investments under Section 186 of the Companies Act. 2013 read with the Companies (Meetings
of Board and its Powers) Rules. 2014 are as follows :

i - i Closing
Particulars Opening Additione ions
balance Additions Deletions balance
31 March 2023
Investment in Shares ) -
Grand Continent Hotels -1 - 172.53 121.40 {0;)
Grand Seven Hill Hotels - 5.00 - 5

Total - 177.53 121.40 56.13




GRAND CONTINENT HOTELS PRIVATE LIMITED
Standalone Balance Sheet as at 31 March 2024
(All amounts m INR Lakbhs. unless othenwvise stated)

34 Additional Regulatory
Information
Ratio Numerator Denominator 31 March 31 March  Variance (%) Remnrks
2024 2023
Current ratio (i times) Total current  Total current 2.25 0.88 15522 improved due
assets liabilities 1o equity
infusion during
the year which
is held as cash
Debt-Equity ratto (in times) Debt consists of  Total Equity 1.10 533.62 -99.79  umproved duc
borrowings and to equity
lease liabilities infusion during
the year
Debl service coverage ratio (in Earning for Debt Debt service 2.84 1.81 57.07 Due to mcrease
times) Service - Nep  Interest and in profits and
Profit afler taxes 1€35¢ payments debts bemg at
+Non-cash  * Prineipal same level the
operating repayments ratio 1s
expenses + improved
Interest + Other
non-cash
adjustments
Profit for the Average lotal 0.20 2870 -99.31  Equity base is
Return on equity ratio (in %o) year equity mereased and
therefore the
ratio is
Net capital turmover ratio (in Revenue from Average 2.98 -635.41 -104.56  Due o
tlimes)*® operations working improved
capital (Le. working capital
Total current the ratio 1§
assels less improved.
Total current
liabilines)
Net profit ratio (in ®o) Profit for the Revenue from 0.25 012 107.82  Due to increase
year operations in operations
Return on capital employed (in ®o) Profit before tax Capital 0.19 0.19 0.46 NA
and finance costs emploved -
Net worth +
Lease
liabilities +
Deferred tax
35  Segment reporting:
The Company operates in a single business segment namely hotel management, Hence. no separate disclosure as per "AS 17" I3
required for the business segment. Also. there is no geographical segment applicable fo the Company as the Company operates only in
India and supplies only 1o one customer located in Indha.
36 Subsequent events

No subsequent event has been observed which may require

an adjustment Lo the financial statements.



GRAND CONTINENT HOTELS PRIVATE LIMITED

Standalone Balance Sheet as at 31 March 2024
{All amounts in INR Lakhs. unless otherwise stated)

37 Joint Venture Disclosure

The Company’s Jointly Controlled Entity is :

Name of the Emity Country of %0 of ownership interest
Incorporation
31 March 31 March
2024 2023
Grand Continent Hotels -1 India 60% 60%
Grand Seven Hill Hotels India 50%

The Company's share of each of the Assets. Liabilities. Income and Expenses (each without elimination of the effect of transactions
between the Company and the Joint Venture) with respect to its interest i this Jointly Controlled Entity is

LIABILITIES

Long-term borrowings
Deterred tax liabilities (net)
Short term borrowings
Trade payables

Other cuwrrent habilities
Short term provisions

ASSETS

Property, Plant and Equipment
Capital work-in-progress
Intangible Assets

Deferred Tax Assels (Net)
Non-current mnvestiments

Other non-current assets
Long-Term Loans and Advances
Trade recetvables

Cash and Cash Equivalents
Inventories

Short-Term Loans and Advances
Other Current Assets

INCOME
Revente from Operations
Other Income

EXPENSES

Employee benefit expenses

Finance costs

Depreciation and amortization expenses
Other expenses

Current tax

Deferred tax

OTHER MATTERS
Contingent Liabilities

/

31 March 31 March
2024 2023
82.31 96.24
53,20 37.21
10.76 0.40
337.86 631.44
0.37 4.81
229.72 394.21
5290 7.98
21.40 18.534
4.41 -
28.29 24.04
25.07 -
951.59 170.78
0.78 -
170.62 2438
42.59 5.44
706.10 136.78
992 1.86
83.56 -



GRAND CONTINENT HOTELS PRIVATE LIMITED
Standalone Balance Sheet as at 31 March 2024
(All amounts in INR Lakhs. unless othenwise stated)

38 Other Matters

(a) No proceedings have been mitiated or pending against the Company under the Benami Transactions (Prohibitions) Act. 1988 (435
of 1988) and the Rules made thereafier.

(b) The Company has not traded or invested in crypto currency or virtual currency during the financial year.

(¢) The Company has not granted any loans or advances in the nature of loans to promoters. directors and KMP's. either severallv or
Jointly with any other person. ‘

(d) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year i the tax assessment under the Income Tax Act. 1961 (such as search or survey or any other relevant
provisions of the Income Tax Act. 1961)

(e) The Company has been sanctioned working capital limits from banks or financial institutions during the year on the basis of
securtty of {ixed deposits with the banks.

(£) The Company has not been declared wilful defaulter by any bank or {inancial institution or government or any other government
authorities.

(g) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of’
funds) by the Company to or in any other person(s) or entity(ies). including foreign entities (“Interemediaries™). with the
understanding. whether recorded in writing or otherwise. that the Intermediary shall. whether directly or indirectly lend or mvest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide
any guarantee. security or the like on behalf of the Company.

39 Previous year comparatives

Previous year figures are reclassified / regrouped / recast wherever considered necessary to confinm to cwrent year's classification.

The accompanying notes 1 to 39 are an integral part of these standalone financial statements.
As per our report of even date attached

For Bhuta Shah & Co LLP For and on behalf of the Board of Dirvectors
Chartered Accountants Grand Continent Hotels Private Limited
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