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Independent Auditor’s Report 

To the Board of Directors of Grand Continent Hotels Limited 

(formerly known as Grand Continent Hotels Private Limited) 

 

Report on the Interim Standalone Financial Statements 

 

Opinion 

We have audited the accompanying interim standalone financial statements of Grand Continent 

Hotels Limited (“the Company”), which comprise the balance sheet as at 30 September 2024, 

the statement of profit and loss for the six months then ended and the cash flow statement for 

the six months then ended and a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 

the interim standalone financials statements give a true and fair view in conformity with the 

applicable accounting standards, and other accounting principles generally accepted in India, 

and other financial information of the company for the quarter ended 30 September 2024 and 

for the period from 01 April 2024 to 30 September 2024. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are 

further described in the Auditor’s Responsibilities for the Audit of the Interim Standalone 

Financial Statements section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 

opinion on the interim standalone financial statements. 
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Management’s and Board of Director’s Responsibilities for the Interim Standalone 

Financial Statements 

The Company’s Management and the Board of Directors are responsible for the preparation 

and presentation of these interim standalone financial statements that give a true and fair view 

of the standalone net profit/ loss and other financial information of the Company in accordance 

with the recognition and measurement principles laid down in Accounting Standard 25, Interim 

Financial Reporting prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. The Management and 

Board of Directors of the company included in the Company are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

interim standalone financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the interim standalone financial statements by the Management and the Board 

of Directors of the  Company, as aforesaid. In preparing the interim standalone financial 

statements, the Management and the Board of Directors included in the company are 

responsible for assessing the ability of each company to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors either intends to liquidate the company or to cease 

operations, or has no realistic alternative but to do so. The Board of Directors of the company 

is responsible for overseeing the financial reporting process of the Company. 

 

Auditor’s Responsibilities for the Audit of the Interim Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the interim standalone 

financial statements as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists.  

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these interim standalone financial statements.  
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  
 

- Identify and assess the risks of material misstatement of the interim standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control.  

 

 

- Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company’s internal control.  

 

 

- Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the interim standalone financial 

statements made by the Management and Board of Directors.  

 

 

- Conclude on the appropriateness of the Management’s and Board of Directors use of 

the going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the appropriateness of this assumption. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the interim standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events 

or conditions may cause the Company to cease to continue as a going concern.  

 

 
 

- Evaluate the overall presentation, structure and content of the interim standalone 

financial statements, including the disclosures, and whether the interim standalone 

financial statements represent the underlying transactions and events in a manner that 

achieves fair presentation. 
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We communicate with those charged with governance of the Company included in the interim 

standalone financial statements of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. We 

also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards.  

 

For Bhuta Shah & Co LLP  

Chartered Accountants  

Firm Registration No. 101474W / W100100 

 

 

 

Jay Jhaveri  

Partner  

Membership No.:134864  

UDIN : 24134864BKBNNT6886 

Place: Mumbai   

Date: 14 November 2024 



















Grand Continent Hotels Limited
(formerly known as Grand Continent Hotels Private Limited)
Notes to the interim standalone financial statements for the period ended 30 September 2024
(All amounts in INR Lakhs, unless otherwise stated)

Number Amount Number Amount

3 Share capital
Authorised share capital
Equity shares of Rs.10 each   2,50,00,000   2,500.00   60,00,000   600.00 

2,50,00,000  2,500.00  60,00,000   600.00   
Issued, subscribed and fully paid up
Equity shares of Rs.10 each   1,86,59,003   1,865.90   39,90,250   399.03 

Total 1,86,59,003  1,865.90  39,90,250   399.03   

(a) Reconciliation of share capital
Number Amount Number Amount 

Balance at the beginning of the period   39,90,250   399.03   10,10,000   101.00 
Add : Issued during the period/year   6,85,084   68.51   29,80,250   298.03 
Add : Bonus shares issued during the period/year   1,39,83,669   1,398.36   -  -  
Balance at the end of the period 1,86,59,003  1,865.89  39,90,250   399.03   

(b) Rights, preferences and restrictions attached to share

(c)

Particulars  Number Percentage (%)  Number Percentage (%)

Equity shares of Rs.10 each
Ramesh Shiva   94,50,000 50.65%   21,00,000 52.63%
Vidya Ramesh   45,47,300 24.37%   9,59,400 24.04%
Negen Undiscovered Fund   16,20,000 8.68%   3,10,000 7.77%

  1,56,17,300 83.70%   33,69,400 84.44%

(d) Shares held by Promoter at the end of the year:
No of Shares  % of Total Shares 

 Equity shares of Rs.10 each 
Ramesh Shiva 94,50,000  50.65% 21,00,000   52.63% 350.00%
Vidya Ramesh 45,47,300  24.37% 9,59,400  24.04% 373.97%
Total 1,39,97,300  75.02% 30,59,400   76.67%

(e)

(f)

Particulars 30 September 2024 31 March 2024

Equity shares allotted as fully paid up by way of bonus shares by capitalization of securities premium   1,398.37   -  

Total   1,398.37   -  

4 Reserves and surplus

Particulars 30 September 2024 31 March 2024

Securities premium account
 Balance at the beginning of the year   2,244.76   -  
Add: Premium on equity shares issued during the period/year   394.40 
Add: Premium on warrants converted to equity shares issued during the period/year   14.49 

Less: Issue of Bonus Shares (1,398.37)   2,244.76   
 Balance at the end of the year 1,255.28   2,244.76   

 Surplus in Profit and loss account 
 Balance at the beginning of the period   279.39   (94.58)
 Add: Profits for the period   329.63 580.64   
 Less: Deferred Tax expense of FY 22-23*   206.65   (206.65)
 Balance at the end of the period 815.67   279.40   

 Total 2,070.96   2,524.16   

Note
  31 March 2024

Particulars
  30 September 2024

  Equity 

The Company has only one class of equity shares having a face value of Rs. 10 per share. Each holder of equity share is entitled to one vote per share.

The Company has declared Rs. Nil (31 March 2024 and 31 March 2023 : Rs. Nil) dividend during the year.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
The Shareholders have all other rights available to equity shareholders as per the provision of Companies Act, 2013 read together with Memorandum of
Association and Articles of Association of the Company, as applicable.

Shareholders holding more than 5% of the shares

  Equity 

During the period ending 30 September 2024, the Company issued & converted 5,084 warrants into 5,084 equity shares of common stock. The conversion 
occurred on 5 July, 2024. The issuance of new equity shares has resulted in an increase in the Company’s total equity, impacting the overall share capital 
structure.

The Company  allotted 1,39,83,669 (One crore Thirty Nine Lakh Eighty Three Thousand Six Hundred and Sixty Nine) equity shares of ₹10 each/- as bonus 
shares, aggregating of Rs. 13,98,36,690 (Thirteen Crore, Ninety Eight Lakhs, Thirty Six Thousand, Six Hundred and Ninety) to the existing shareholders of the 
Company as on record date i.e. on 10 July 2024, in the proportion of 7:2 i.e. 7 (Seven) new fully paid equity shares of Rs. 10/- each for every 2 (Two) existing 
fully paid up equity shares of Rs. 10/- each held.

Aggregate number of shares issued as bonus and shares issued for consideration other than cash during the period of five years immediately preceding the 
reporting date are as follows:

 % of Total Shares  Percentage change 
during the year 

 No of Shares as on 
31st March 2024 

 Name of the Promoter 


































